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Hopozue opy3zea!
Mput paowt pazoenums ¢ Bamu
umozu AK® 2011 zooa .

Utorm paboThl B MHHYBLIEM TOIY
NOATBEPAMIH NPaBHIBHOCTh CTPATETHU
AK®. D10 4eTKO OTpa)xaeTcs B OCHOBHBIX
noKa3zaTeasXx ylejgmero roga u
CBUAETENLCTBYET O TOM, 410 AKD
SABIISIETCS JWHAMMYHO pa3BHBAKOMEHCS
KOMIaHuel B chepe MUKPOKpEIUTOBAHHUS,
H YAEPKHUBAET JIMAMPYIOLIME 1TO3ULUMH Ha
priHke.  95% Hamero KpeAUuTHOTO
noprdens pazMelmeHo Ha CeJle NMpU I3TOM
KOJIMYECTBO HAIIUX KIWEHTOB 3a TOJ
BBIPOCIIO B /1BA pas3a.

Hama JjesrensHOCTh HampapieHa Ha
pa3BUTHE MaJIOTO M cpeaHero Ou3Heca
Ka3zaxcrana, Tak e OrpOMHOE BHUMaHUE
MBI yJienseM aKTUBHOMY pa3BUTHIO
JOMOXO3HCTB, BOCOOEHHOCTH B pErHOHAX

JIPaHUYEHHBIM JOCTYIIOM K (prHaHcHpoBanuio. AK® npungaer ocodoe 3HaueHUE
YUIECPKKE JKCHIIMH B BEICHHM OW3HECa M JOMOXO3SHMCTB, W 3TO HAXOIUT B
YIIECTBE MO3UTHBHBIH OTKJIMK.

IpenmymiecrBom AK® Bcerna saBisiioch - 61M30CTh M IOHUMaHHUE HYX HAIIIUX
INEHTOB, YTO BBIpa)kaeTcsi B NpodecCHOHATU3ME, OT3BIBUMBOCTH U
MIEPEKUBAHME HAIIUX COTPYAHUKOB.

Hacrosuiee BpeMs AK® paboraer Haj BHEAPEHMEM 3JEMEHTOB (DMHAHCOBOM
AMOTHOCTHM HACEJIEHUs B KPEAUTHBIN Iporecc, Tak, 4TOOBl KaXKIObl Halll
EMIIUK HMEI BO3MOKHOCTh IIPUKOCHYTHCS K JIYULIEMY MEXKAYHAPOIHOMY ONBITY
YTOH cdepe, afanTUPOBAaHHOMY K MECTHOM IIPAKTHKE.

\K® nocTosHHO COBEPIIEHCTBYETCS, BHEAPSAS Pa3IMYHBIC IIPOEKTHI ¥ IPOLECCHI,
MpaBlIeHHBIE HA Pa3BUTHE YKOHOMHKH M obmectBa Kazaxcrana. B 3tom rony,
m nopaepxke FOCAW]L, Mb1 yiaqHO 3aBepIIMIMA TECTUPOBAHNE HOBOTO MPOEKTA
) BbIZIa4€ 3aMMOB Ha JHeprocOeperaromme MEpONpHUATHS CEbCKHUX OMOB. B
'12 MBI MIaHUpPYEM TOJHOIIPABHO Pa3BEPHYTH NAHHBIA MPOEKT B 22 CEIBbCKUX
pyrax Kasaxcrana. JlaHHBIN NPOEKT NMOCIYXHT YIYHIICHHIO OKpYKarouieH
eObl M MOBBIUEHUIO OJIarOCOCTOSHMS CEJIBYaH M MECTHBIX COOOIIECTB.
CBOKO OUEpPE/b, XOUY BBIPA3UTH OIPOMHYIO OJaroflapHOCTh HANIHM KIHEHTaM,
[BECTOpAM, apTHEPAM U MHOTOYHMCICHHBIM coTpyAHuKaM AK®D, paznenuBimx
w ycnex B 2011 roay, u noxkenars G1arononydust ¥ Kpenkoro 310poBbs B 2012
my.

\K® BeIpaxaeT CBOX NOTOBHOCTH K ILIOJOTBOPHOMY COTPYAHHYECTBY, KOTOPOE
axeT d3pPeKTHBHOE BIUAHHE HA POCT IKOHOMHUYECKOTO PA3BUTHSI HALIEH CTPAHBL.

veaxcenuem, Kaxynosa Kanna. Hecnonnumenwnutii Oupexmop AK®
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ToBapuiecTBO C OrpaHW4YeHHON
OTBETCTBEHHOCTbLIO

«MukpoKkpeauTHasa opraHu3auus
«Asnatckun KpeautHbin PoHa»

®PUHaAHCOBaA OTYETHOCTb
3a rof, sakoH4meLIMAcA 31 nexabpa 2011 roga
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TOBAPULLUECTBO C OrPAHWYEHHOW OTBETCTBEHHOCTLIO

ol
«MWUKPOKPEOUTHAS OPFAHU3ALIUA «ASUATCKUWA KPEOUTHBIA ®OH» G
it
q,j”gg;a
COOEPKAHVE 5
B
'5*
CtpaHuua C:
GE ‘*’%
HOATBEPX/IEHHE PYKOBOJICTBA Ob OTBETCTBEHHOCTH /-L .§
SATIOATOTOBKY H YTBEPXK/JIEHHME ®UHAHCOBOU OTYHETHOCTH
3ATOM, SBAKOHUMBIIMHCA 31 JTEKABPA 2011 F'OJIA: 1 c" I?
OTHYET HE3ABHCHUMBIX AYIUTOPOB 2-3 d;}ﬁ
24
an
OUHAHCOBASI OTYETHOCTb d‘?;é :
3ATO/[, SAKOHUYHMBIIMNMCA 31 JEKABPA 2011 TOA: C:;}:
; ’
Oruer 0 cOBOKYIHOM 10X07€ q
Otuer o (hHHAHCOBOM MOIOXKEHHH d §‘
Oryer 06 M3MEHEHUAX B KaUTaNe C: ;
Ortyer 0 IBIKEHMH JEHEXKHBIX CPECTB 7-8 G:’._-"j} ]
Ipumeyanns k GPHHAHCOBOH OTYETHOCTH 9-44 é:’-g}f
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TOBAPULLIECTBO C OFPAHUYEHHOW OTBETCTBEHHOCTBIO 3
«MUKPOKPEAUTHAS OPTAHU3ALUSA «A3UATCKUA KPEOUTHBIA ®OHA» &

ol
NOATBEPXAEHWE PYKOBOACTBA Ob OTBETCTBEHHOCTU c":gf?
3A NOAroToBKY ¥ YTBEPXAEHWE ®MHAHCOBOW OTHETHOCTHU q, :‘§
3A oA, 3AKOHYMBLLUUICA 31 OEKABPA 2011 TOAA o

»
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PykoBozcTBO OTBevaeT 3a NoaroToBKy (PHHAHCOBOH OTYETHOCTH, AOCTOREPHO OTpaskarouleH (pUHAHCOBOE &
nojioxeHue TOBapHINECTBA € OrpaHHYeHHOH OTBETCTBEHHOCTBIO «MHKpOKpeauTHAas OpraHu3auus 4,33}

«Aszparckuil Kpenurnpiii ®onny (nanee - « Kommnanua») no cocrosnuo Ha 31 nexabps 2011 ropga, a Take =
Pe3YNBTATHl €ro [eATEeNBHOCTH, ABIDKEGHHME [EHEKHBIX CPEICTE M HM3MEHEHMA B KanwTaie 3a roj, c:, 23
3aKOHYMBIIMACA HA YKa3aHHYIO 1aTy, B COOTBETCTBMH C Mes/TyHapoJHbIMH CTaHIApTaM# (GMHAHCOBOM %
orueTHocTd («MCDON). d;g}

5=
Ipyu noaroToBke PMHAHCOBOH OTUSTHOCTH PYKOBOACTBO HECET OTBETCTBEHHOCTE 3a; %?

o0ecneueHne NpaBuILHOrO BEIOOPA H HpUMEHEHHE NPHHIIMIIOB YUYETHOMN OTHTHKH; k :5'
npelcTaBaeHHe UHPOPMAIMH, B T.4. JAaHHBIX 00 y4eTHOH rnonuruke, B Qopme, obecneunBarolent yid.

YMECTHOCTE, JOCTOBEPHOCTD, COMTOCTABUMOCTD H IOHATHOCTH TaKo# HAGOpMALIMH; Qg?

®  DacKpbITHE JONOJHHWTE/ILHOH MHPODMALHHM B Coydadx, Koraa BbinonHeHus tpeboBanuii MCOO @ﬁl} ]
OKa3bIBAETCH HEJOCTATOUHO Y18 TOHHWMAHHUA MOMB30BATE/AMH OTYETHOCTH TOTO BO3INEHCTBHA, ‘13

KOTOpOE T€ WIH UHBIE CHEJIKM, a Takke Npoyue coObITHA WIK YCIOBMA OKAa3bIBAIOT HA (MHAHCOBOE <f'§5"
MONOKEHHE ¥ (PHHAHCOBBIE Pe3yNIbTaThl AeqTensHocTd KoMnanuu; 1 1

e  oueHky cnocobHoctd KoMnasun npono/pkaTte nesTenbHOCTb B 0003puMoM OyayeM. <’g§
el

o]
PyKkoBOACTRO TaloKe HECET OTBETCTBEHHOCT 3a: <_"> 4%
td

e  pazpaboTKy, BHeIpeHHE M TMoAiepkaHHe 5H¢EKTHBHOH H HANEXKHOHW CHCTEMBI BHYTPEHHEIO é:‘g%

kouTpois Komnanuu; #
e  penecHMe ydera B ¢opMme, MNO3BOJLAOWIEH packpbiTh U OOBACHMTH caenkd KOMITaHMH, a Takke Q’EQ
npejocTaBuTe Ha JHOOYIO nary MHGOPMALMIO AOCTATOYHOH TOYHOCTH O (PHHAHCOBOM MOJIOKEHHH | i

Komnanuu 1 obecneunTs cooTBeTCTBHE (hHMHAHCOBOI oT4eTHOCTH Tpeboranuam MCQO; d’g ]

e  pencHue OYXIaJITepcKOrO y4eTa B COOTBETCTBHH C 3aKOHoAaTenscTBoM PecnyGmuku Kazaxcran; A7 |

®  [PUHATHE BCEX Pa3yMHO BOZMOKHEIX Mep 10 0fecneueHHIo coxpaHHocTH akTiueoB Komnauuu; u d)a?

®  BBUIBJEGHHE W NIpefOTBpalleHHe (aKTOB MOIIEHHHYECTBA H NPOYMX 3/I0yNOTpebneH . G‘g’g i)
i

®DuHaHCOBaA OTHETHOCTE 3a Ioj, 3akoHuuBLIMHcA 31 nexkabpsa 2011 roma, Grina yTBepskaeHa PykoBoncTBOM \% J
Komnanuu 29 mas 2012 roga.
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r. Anmarsl, Kazaxcrad r. Anmartel, Kazaxcran
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Deloitte.

«ADL», 3naHue «b»
np-T Ane $apabu, 36/2
Anmatsl, 050000
Pecnybnuka Kaszaxcrax

Ten: +7(727) 258 13 40
akc: +7 (727) 258 13 41
almaty @deloitte.kz
www,deloitte.kz
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OTYET HE3SABUCUMbLIX AYOUTOPOB
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PyxoroncTey ToBapuimecTBa ¢ OrpaHHY€HHOH OTBETCTBEHHOCTBIO «MHKPOKPEAMTHAA OPraHH3alHA g
«Asuarckuil Kpegurnsiit @ouay.

§ -.'f\- ;

Mel npoeennm aymur npanaraemoli  ¢uHaHcOBOM OT4eTHOCTH ToBapHINECTBa C OrpaHHYEHHOM
OTBETCTBEHHOCTHIO «MHKpOoKpeIuTHaA OpraHu3aiisi «A3uaTcKui KpeaurHsii DoHay. @:
(nanee - «KomnanusA»), KOTOpas BKIIOYAET OTYeT O (DHHAHCOBOM TMOJIOKEHWH MO COCTOAHHIO Ha
31 nexabps 2011 roma ¥ COOTBETCTBYIOIIHE OTYETHI O COBOKYITHOM J0XOMe, 00 M3MEHEHMAX Kanurana H oé:i
[BWKEHWH JICHEKHBIX CPEICTB 33 O, 3aKOHYMBIUMICA HA STy /[aTy, a TAKKE PACKDHITHE OCHOBHBIX . (x.
[PHHLIMIIOB YYETHOMH NOJHTHKM M IIPOYMX [TOACHEHHH. q=- 2

mr@ai#

)

OTBercTBEAHOCTH PYKOBOACTBA 3a tpnnanconym OTYETHOCTE -

e

<
OTYETHOCTH B COOTBETCTBHH ¢ MexIyHapOIHBIMH CTaHJapTaMH (MHAHCOBOH OTYETHOCTH, a TAKKe 3a
CO3[JAHHE CHUCTEMbl BHYTPEHHEro KOHTPOJA, KOTOPYK) PYKOBOACTBO CUMTaeT HeoOXoaMMOH ans q’
MOArOTOBKH (DMHAHCOBOH OTYETHOCTH, HE COAEpiKalled CYUIECTBEHHBIX MCKOKEHHHA BCJICACTBHE
HeZO0OpOCOBECTHBIX NEHCTBHI Wik OIKOOK. d’

%
q§:

PYKOBO,EICT BO HCCET OTBETCTBCHHOCTS 34 IIOAIOTOBKY H JOCTOBEPHOE l'[pE,E[CTElBJleHHe JaHHOH (bliHaHCOBOH
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OTBeTCcTBEHHOCTH AYAHTOPOB

Halia OTBETCTBEHHOCTh COCTOMT B BBID@KEHHM MHEHMs O J[JOCTOBEPHOCTH AAaHHOM QJnHaHCOBOHG‘.
OTYETHOCTH HAa OCHOBE IIPOBEJEHHOr0 HamM ayauta. Mbl [poBesid ayJuT B COOTBETCTBHH c<:’§§'
MexayHapoaHbIMH CTaHJApPTaMH ayAuTa. DTH CTaHAapThl TpeOYyIOT co0MI0IEHNs ayIMTOPAMH 3THYECKHX - td'
HOPM, a TaKKe IUIAHHPOBAHWA M MPOBEJEHHA ayauTa TakuMm o0pazom, yToObl MOMYYHTH [OCTATOMHYHO
YBEPEHHOCTB B TOM, YTO (PMHAHCOBaA OTYETHOCTh HE COJEPIKHT CYLIECTBEHHBIX HCKAXKEHHI.

AyaMT BKIIOHYAeT NMpOBeIEHHe Npoueayp, HeODXONHMBIX I8 MOTYYeHHs ay[HTOPCKMX [0Ka3aTelbCTB B
OTHOLIEHHWH YHCJIOBBIX MOKaszaTelned M NpuMedaHuii Kk (uHAHCOBOM oTveTHOCTH. BhIGOp npouenypét

OCHOBBLIBAETCS HA NPO(ECCHOHANEHOM CYXIOEHMH ayJQUTopa, BKIHOYAs OLEHKY PHUCKOB CYLIECTBEHHOrO ed
MCKaKeHHs (HHAHCOBOH OTYETHOCTH BCJIENCTBHE HeNOOPOCOBECTHBIX OeAcTBMi ik oumbok. Ouenka
TAKHX PHCKOB BKJIIOYAET PACCMOTPEHHME CHCTEMbI BHYTPEHHEr0 KOHTPOJS 3a MOAFOTOBKOH H
JAOCTOBEPHOCTHIO (PHHAHCOBOM OTYETHOCTH C 1E/B10 pa3paboOTKU ayAMTOPCKUX NpOLEAyp, IPHMEHHMBIX B
AaHHBIX OOCTOATENLCTBAX, HO HE UIA BhIpAKEHHA MHEHHA 00 3((EeKTHBHOCTH CHCTEMBI BHYTPEHHEro
KOHTPOJIA. AYJIHT TaKKe BKJIIOYAET OIEHKY HaJIIe)Kallero XapakTepa NpUMEHAeMOi YYeTHOMH MOTHTHKH né’ ‘§'
000CHOBaHHOCTH NOMYyLIGHHH, CAEMaHHBIX PYKOBOJACTBOM, a Takyke OLEHKY Npe/cTaBlieHHs (UHAHCOBOM 'f
OTYETHOCTH B LICJIOM. O

MBI cuyHTaeMm, 4YTO [NOJIYY€HHbIE HaMH ayJHTOPCKHE [0Kas3aTe/lbCTBa ABJAKTCA AOCTATOYHBIM i
Haj1exKalliiM OCHOBaHHUEM [J1A BhIDAXKEHHA HALEro MHEHHA.

HanmeroBanue «[]enoiT» OTHOCUTCS K OAHOMY NGO noGoMy KONMYECTBY IOPUAWYECKMX MWL, BXOAALMX B «[lenoiT Tyl Tomauy
TNumurea», YacTHYIO KOMNAHUIO C OTBETCTBEHHOCTLIO YHACTHUKOR B rapaHTUPOBaHHBIX MMM NPeAenax, 3aperncTPUPOBaHHYIO

B COOTBETCTBMM C 3aKOHOAATENLCTBOM BenukoGpuTaHuu; Kaxa0e Takoe IOPHAMHECKDS N0 ABNAETCA CAMOCTOATENbHLIM W
HE33aBUCHUMBIM IOPUAWHECKUM NLOM. MoapobHas undopMaLIMA O puAHEcKoi cTpyKTYpe «[enoit Tyw Tomauy NuMuTes» W BXOAALIMX
B HEE IOPUANYBCKNX NnL NpeAcTaBneHa Ha canTe www.deloitte.com/about. MoapoGHas WHPOPMALUA O IOPUAKYECKOR CTPYKTYpe
«[enoita» B CHI npegcrasnexa Ha caiite www.deloitte.com/nw/about.

Member of Deloitte Touche Tohmatsu Limited
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[No namemy MHeHO, PHHAHCOBAA OTYETHOCTH JOCTOBEPHO, BO BCEX CYLIECTBEHHbIX aCHEKTaX, OTpaXKaeT
¢uHaHCcOBOE noNOKeHHe TOBApHINECTBA ¢ OFPAHMUCHHOM OTBETCTBEHHOCTBIO «MMKpOKpeauTHas
opranmzauudsa «Asuarcknii Kpeautueii @onn» no cocrosnuio Ha 31 mekabpa 2011 ropa, a Takke
pe3ybTaThl ero JeATeNBHOCTH W JIBHJKEHME JSHEKHBIX CPEACTB 3a roj, 3aKOHYMBIUMACA Ha 5Ty Oarty,
B COOTBETCTBHH ¢ MeK/IyHAPOIHBIMH CTAHAAPTAMH (PUHAHCOBOH OTYETHOCTH.
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JpyrHe Bonpocsi

Aynar drnaHcoBoi oTyeTHOCTH ToBapuilecTBa ¢ OrpaHHYEHHON OTBETCTBEHHOCTbIO « MHKPOKpEeaUTHAS (:
opranmsanma «Asparckuii KpenuTueif @oun» 3a ron, saxonuuslumiica 31 nexabpa 2010 ropa, 6sun

NPOBEAEH JIPYTHM ayJUTOPOM, KOTOPBIH BBIpasiyl 0OE30TOBOPOHHO MOJIOKHTEIBHOE MHEHHE IO BTOMH C:’ }
oTdeTHOCTH 31 Max 2011 ropa. CA
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M i |
Ounpio Buxc 0 i-}
[TaprHep no 3anaHuIo ':‘“5%-;
JurnomuposanHeiia Gyxrarrep ‘Qﬁ%ﬁ
CeprudHkaT no ob6iecTBeHHOH i
npaxtuke 78586, d’ :‘fl“
ABcTpanus i3
€:>' 4%
= 5.

1\
?ﬂﬁ: u

Ve .7
‘ 2 } HypnaH bekenos o)
; ‘ AyIHTOpP-HENoN é:; ""; )
TOO «/enoiir» \ ,"‘ Keannduunpos: bt ~_i‘_ ]
TocyaapcTBeHHas HUCHIMA HA JAHATHE AYIHFOPCKO]i PecrryGamicu #G33 it
AearensHOcTeIO B Pecnybmike Kazaxcran Kpanudukaupuonsoe ¢ 2 W
Homep 0000015, cepus M@K = 2, Beiaara MUHHCTEPCTBOM or 13 mions | 994 o3t %
¢unascos PecnyGnuku Kazaxcran 'enepanbupii % -
or 13 cenrabpa 2006 roaa TOO «/leno Q‘%Er g

4
d

Y

R0 S St
PR LFElh

-4l

29 mag 2012 roma
r. Anmarel, Kazaxcran
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TOBAPULLECTBO C OFPAHUYEHHOW OTBETCTBEHHOCTBLIO
«MUKPOKPEQUTHAA OPITAHU3ALIUA «<ASUATCKUU KPEOAWUTHBLIN ®OHMO»
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OTYET O COBOKYNHOM NOXOAE
3A rof, 3AKOHYMBLLUUANCA 31 OEKABPA 2011 TOQA
(8 mbicayax KkasaxcmaHcKux mexae)

L

T

[Ipnme- Con, Ioa, (ol
Yauua 3aKOHYHBIIMECH 3aKOHYMBIINTiCA (47, |
31 nexabps 31 nexabps Q’g}
2011 roaa 2010 roaa c:g
oSt
4
[MpouenTHEIE TOXOOBL 3 351,099 237,327 d; 1}}
[lpoueHTHBIE PACXOABI 3,16 (96,099) (66,680) ViU
£
YUCTBIM [MTPOLIEHTHBIM I0X0/ 10 ®OPMMPOBAHHMA PE3EPBOB Q?g} 3
[0 OBECHUEHEHHE AKTHBOB, i
[10 KOTOPbIM HAYHUCIIAKOTCS ITPOLHEHTBI 255,000 170,647 <2327)
(PopMupoBanie)/BOCCTAHOBIEHAE PE3ePBOB 0 obecHeHeHne akTHBOB, N0 é,‘g‘ e
KOTOPBIM HAYMCIIOTCA NPOLIEHTHBI 4 (14,933) 3,551 7_-_.‘_r
S333
u u &3
YHCTBIH [TPOLIEHTHBIM 1OXO[ 240,067 174,198 (: _3_3%
Yuctas npHOBUIL 0T BEIOBITHA OCHOBHBIX CPEACTE M MHBECTULIMOHHOR i
HEABMKUMOCTH 2,593 387 C:: 43¢
HucTeli (YOLITOK)/IPHOELIE OT KYPCOBOH PazHHULIB! (3.474) 1,245 AE!
TIpounit (pacxo)/10Xon (1,497) 4026 gl 73
L.C1
YUCTBIH HEMPOLIEHTHBIM (PACX O/ 10X0/1 (2,378) 6,458 <f§]
Cieg ]
OIIEPALIMOHHBIE HOXO/bI 237,689 180,656 ('_: 1
o =il [
OTIEPALIMOHHBIE PACXO/Ib 5,16 (232,317) (183,357) &
IMPHUBBLIL/(YBBITOK) 10 HAJIOI'OOBJIOXXEHM S 5372 (2,701) ¢3§§ ]
(.
Crlad:
Pacxon no Hanory Ha npu6bLIE 6 (2,881) (8,359) q};}]
=
YHUCTAA ITPUBBLIL/(YBBITOK) 2,491 (11,060) (:’ 273
on
HUTOTO YHUCTAS COBOKYIITHAA [TPUBBLJIL/(VBBITOK) 2,491 (11,060) é‘%iigz
TN

2

¢
@% &

CwmaxanoBa Junapa a

I'naeueii Byxraarep C:’g}
%]

29 mas 2012 roga <: ;§=

r. Anmarsl, Kazaxcrtan

[Ipumeyanus Ha cTp. 9-44 ABIAIOTCA HEOTHEMIIEMOIT YaCTHIO HacToALIEH (DMHAHCOBOMH OTHETHOCTH.
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TOBAPUILECTBO C OFrPAHUYEHHOW OTBETCTBEHHOCTBIO ol
«MUKPOKPEOUTHAA OPFAHU3ALNA «<ASUATCKMN KPEOUTHBLIW ®OHO» d}?
(3
5 .§-_
OTYET O PUHAHCOBOM MNONOXKEHWUN C" tud
Mo COCTOAHUIO HA 31 AEKABPA 2011 FTOQA C:’ :§
(8 mbICSIHax Ka3axCMaHCKUX MeHae) T
o
Qs -4
Ipume- 31 nexabpsn 31 nexabpn C: 3:..*
yaHHe 2011 roaa 2010 roaa d :§
AKTHUBBI: )
JIeHEXHBIE CpeaCTBa 7 11,802 41,552 c: -}:
Cpeactsa B 6aHkax 8 392,860 249,000
Kpenursl, NpeaoCcTaBICHHEIE KIIMEHTAM 9 616,717 362,774 q, ,§
(OCHOBHBIE CpeICTBa 10 16,784 16,222
HemarepHanibHbIe aKTHBbI 11 1,360 1,643 (s
HHBecTHUHOHHAS HETBUXHUMOCTE - 7,085 ¢}3
AKTHBBI [10 TEKYIIEMY HAJIOTY Ha MpUObITL 2,041 2,041
3anacs: 2,033 8,075 c:»;é’}
Ipoune axTHBBL 12 12,957 14,011
HUTOTO AKTHBEI 1,056,554 702,403 d’zg
-
OBA3SATEJIBLCTBA H KAITHTAJT q%}
OBS3ATEJIBCTBA: d’}?
Cpencrea 6aHKOB W NPOUNX (HUHAHCOBLIX HHCTUTYTOB 13,16 986,179 635,759
Pe3epe no HEUCTIOAL30BAHHBIM OTHYCKAM 4,053 3275 G:» -}:
[Mpousue obg3aTenscTBa 3.906 3.444
>
Hroro obaszarenscTBa 994,138 642,478 C: §]
KAIIUTAJL: <: .}.
YcTaBHBIH Kanvral 14 195,922 195,922 =
HakonneHHblii yObLITOK (133,506) (135,997) ’3&3
HWroro xanuran 62,416 59925 &5 -} :
Tl
HUTOT'O OBA3ATEJIBCTBA H KAIIMTAJI 1,056,554 702,403 - ,g}
£
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I'naeueiii Byxranrep :
>392
29 mas 2012 roma <: !
r. Anmarsl, Kazaxcran c:,ﬁ}
i

[TpuMeyanus Ha cTp. 9-44 ABAAIOTCA HEOTHEMJIEMOH H9acTblO HacToALEH (QUHAHCOBOM OTYETHOCTH.
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TOBAPULLECTBO C OrPAHUYEHHOW OTBETCTBEHHOCTbKO
«MWKPOKPEOWUTHAA OPITAHU3ALMA «<ASUATCKWUM KPEOUTHBIN ®OHO»
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OTHET OB UBMEHEHUAX B KAMUTANE
3A O[O, SAKOHYUMBLUMNCA 31 OEKABPA 2011 rOQA

gl
- (8 mbicsYax KazaxcmaHCKUx meHze) N :ﬁ‘
sj—'
3 YeraBublii HakonueHHbii Hroro kanuran C:’}?
o KanuTan yoBITOK i3
» s
31 pexaGps 2009 roaa 195,922 (124,937) 70,985 ::.
’:‘,3:.: [
3 Hroro copokynusli yOnToK - (11,060) (11,060) . ﬁ
G
» odicE
31 nexadpsn 2010 roaa 195,922 (135,997) 59,925 E 2t
o
3 HUroro coBokynuslii noxon - 2,491 2,491 <1.:;§§'
® 31 sexabpn 2011 rona 195,922 (133,506) 62416 G432
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29 man 2012 ropa £l
EE r. Anmartel, Kazaxcran q}"}_
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qew [IpuMeuanusd Ha cTp. 9-44 ABNAIOTCA HEOTHEMIEMOI YAaCTbIO HACTOMIEN (HHAHCOBOH OTYETHOCTH.
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_  TOBAPULLECTBO C OrPAHUYEHHON OTBETCTBEHHOCTbLIO
®  «MUKPOKPEOWTHASA OPFAHU3ALIUA «<ASUATCKUU KPEOUTHBIW ®OHO»

w04

B’
£
Creds

OTHET O ABMXEHWU AEHEXHbLIX CPEACTB
@ SATO0A, 3AKOHYMBLUUMKUCA 31 OEKABPA 2011 TOA
~ (8 mbicayax KkasaxcmaHcKkux meHae)

2,6

ot

L
T

-0»

[Mpume- I'on, Ton, $ 21
» YaHHE  3AKOHYMBIIHHCH 3AKOHYHBUIHHCA G
~ 31 nekaGps 31 nexadpn c’ :}
= 2011 rona 2010 rona
® IBWKEHHE JEHEIKHBIX CPEJCTB & 13
OT ONEPALTHOHHOM NEATEJILHOCTH: :
@ [lpubeiie/(yGrToK) 20 HAMOrOOB0KEHHS 5372 (2,701) Q‘BJ
Koppexruposku: f o1
» HauucnenHslif npoleRTHBIH 10X04 (4.336) (1,828) &% ]
~~  HaumcneHHblH npouenTHbIH pacxon, 5912 1,356 G‘(’fé )
_ Dopmuposanue/(BoccTaHOBNEHHE) pe3epBa oA ofeclieHeHe aKTHBOB, 0 (i
- KOTOPBIM HAYUCIAHITCA NPOLEHTH 14,933 (3,551) 6:7353
(DOpMUPOBAHUE PE3EPBA 10 HEMCIIO/IL30BAUHLIM OTIYCKaM H BLINIATAM i
m Gouycos 778 787 é,}g J
© VY6biTex/(npubbuib) OT KYpPCOBOH PasHMLbL 3,134 (1,150) Vg
- H3Hoc 1 amopTH3auua 7,083 7,133 /4"'---‘
= [lpuGeinb o1 BEIGLITHS OCHOBHBIX CPEIACTB M HHBECTHLIMOHHOH - ’gé 1

HEABMXMMOCTH (2,593)

C : ; 43%}

ﬂBH)}(BHME JCHEXHBIX CPEACTE OT DﬂepﬁL[HUHHOﬁ ACATENILHOCTH A0

I~ Gl
- M3MEHEHMS! ONEPALMOHHBIX aKTURCE U 00A3aTENLCTR 30,283 46 d’- 33
‘m H3meneume onepauyoHHbIX aKTHBOB M 00A3aTE/1LCTE q_:‘} J
*7  (VBenuuenue)/yMeHBILEHHE ONIEPALMOHHLIX AKTHROB:
s Cpenctra B GaHkax (392,593)
L KpenuTel, npeaocTagieHHple KIMEHTaM (264,807) (60, 084) C:’;:}
_ 3anacso! 6,042 (2,610) =
L ITpousne axTuBbL 1.054 (9,433) C:" .§
Yeenuuenne/(yMeHbINEHHE) ONEPALIMOHHBIX 00A3aTENLCTR:
:‘_- [Mpoune obazaTenLCTRA 462 (7:375) d’h}‘
61
= OTTOK IEHEKHBIX CPEACTE OT ONEPALMOHHOK JEATENBHOCTH N0 £
~ HaN0reo0I0KeHNA (619,559) (79,456} G:*g§‘
- .‘
B Hanor Ha npudbiNe ynnadeHHbI (2,881) (2,041) q,}3§
-

YucThtl OTTOK IEHEKHBIX CPEACTB OT ONEPAaUMOHHOH AEATENLHOCTH (622,440) (81,497) q%} J
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TOBAPULLECTBO C OFPAHUYEHHOU OTBETCTBEHHOCTBHO
«MUKPOKPEOAUTHAA OPTAHU3ALINA «<ASUATCKUN KPEOUTHBLIW ®OHAO»

OTHET O ABWKEHWW OEHEXHbLIX CPEACTB

3A oA, 3AKOHYUBLLUMNCA 31 IEKABPS 2011 FOA (NMPOJOIMKEHME)

(8 mbicaYax KazaxcmaHCKux mexzae)

ABWKEHHUE AEHEHBIX CPEJACTB OT HHBECTHLHOHHOM
JAEATEJIBHOCTH:

[TpuobpeTente OCHOBHBIX CPEICTR

IpnobpeTelne HeMATepHAILHEIX AKTHBOB

[TocTynnenue oT peanvzaliy OCHOBHBIX CPEACTB H HHBECTHLMOHHOM
HEIBHAKUMOCTH

[locTynnexue 0T pean3aiin HEMATEPHAILHBIX AKTHBOB

YucThli OpUTOR/{OTTOK) ACHEKHBIX CPEACTE OT MHBECTHHHOHHOH
JEATENEHOCTH

JABHXEHHE JEHEKHBIX CPEJCTB OT ®MHAHCOBOI
JEATEJABHOCTH:

[TocTynneums 3aiiMoB
[Torawenue 3aiMoB

Yucreii NPUTOK JCHEHHBIX CPEeOCTB OT (i]PlHEiHCOBOﬁ ACATCIPHOCTH

Biusinng usMeHenus Kypca HHDCTPELHHOF] BAMOTEI HA JCHEXKHBIC CPEACTBE
H HX PKBHUBAJICHTELI

YHUCTOE (¥YMEHBIIEHHE)YBEJIHYEHHUE JIEHEXHBIX CPEJICTB
H HUX DKBHBAJIEHTOB

JAEHEXHBIE CPEICTBA K UX 3KBUBAJIEHTHI, Ha nauano roza

AEHEAHBIE CPEACTBA M UX DKBUBAJIEHTBI, Ha kowsen roaa

I'on, Fo,u,
32KOHYHBLUHICRA 3AKOHYMBLUHACA
31 pexaGpn 31 pexabps
2011 rona 2010 roaa
(9,819) (6,785)
(383) (701)
12,338 -
180 -
2,316 (7.486)
549,372 356,932
(211,733) (207.699)
337,639 149,233
3,735 (1,426)
(278.,750) 58,824
290,552 231,728
11,802 290,552

[TpuMeuanna Ha cTp. 9-44 ABAAIOTCA HEOTHEMIEMOMH YACTbIO HACTOALIEH (hPHHAHCOBOI OTHUETHOCTH.

29 man 2012 roga
r. Anmarsl, Kasaxctan

Cmaxafoda fll'mapa
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& TOBAPUWECTBO C OrPAHMYEHHOW OTBETCTBEHHOCTBIO % ]

* «MUKPOKPEOWTHAS OPFAHU3ALIMA «A3UATCKWA KPEOUTHBIA ®OHO» SH

'
L
8y
O

NMPUMEYAHWA K ®UHAHCOBOW OTYETHOCTM

a2 3ATO0[, 3AKOHYUBLLUUKUCSA 31 AEKAEPSA 2011 TOJA q,g}:
“ (8 MbicAYax Ka3axcmaHCKUX meHae) el
» &3
1 OPTAHM3AIIAA o
j._, o5
ToBapuiLecTBO ¢ OrpaHMUYEHHOH OTBETCTBEHHOCTBIO «MHKPOKpeNHTHAs OpraHu3alud «A3ZHaTCKHI i ]
n Kpenutheii @onay» (nanee — «Komnanusi») H3HayaneHo ObUto 3apernctpupoBano 27 oxrabps 2005 d> 43
B roga nox HomepoM 73630-1910-TOO M ocymIecTBIAET CBOIXO HeATENLHOCTH HAa TEPPUTOPUH pes
» Pecniybnukn Kasaxcran. 26 mionsa 2009 roma Kommnanus Oeina mepepericTpupoBaHa B CBSI3H C £oied
- pelueHHeM YYacTHHKA O NPHUHATHH HOBOro YuactHHka - Kopnyca Mwiocepama (Mercy Corps) (Homep 55
L) nepeperucTpauun 73630-1910-TOO). & .}.
L]

= KoMnaHua ocyniecTBaseT CBOIO JIEATENIbHOCTE B COOTBETCTBUH ¢ I payk1aHCKBM KoaekcoM PecrryGiuku Q’}E
" KazaxcraH, 3akoHoMm PecrmyOmmkn Kazaxcran Ne 392-I1 «O MMKpOKpeIUTHBIX OpraHM3alysx» oT

= 6 mapta 2003 roga (c mocneQyrOIMMU ACTIONHEHHAMH U H3MeHenusmu om 10.02.11 2. Ne 406-1V), d’;§
= VYeragoMm 1 YupenutensHeIMH qoKyMeHTaMud KoMnanum. ¢3:}
= Cornacno Yerapa, OCHOBHBIMH BUAAMH AeATENbHOCTH KOMITAHAU ABAAETCA: dﬁ
.
~3 1. IlpegocTapneHHe MHKPOKPEAMTOB B JEHEKHOH (opMe HA YCIOBHAX MIIATHOCTH, CPOUHOCTH M 447, |
- BO3BPATHOCTH B PasMepe, He MpPEeBBIUAIOIIEM BOCLMHTBICAYEKPATHOrO pa3Mepa MECIYHOIo C:}:’} |
n pacuyeTHOrC  MoKasaTend,  YCTAHOBJIEHHOre  3axoHom  PecnyGnuxu  Kasaxcran qﬁ
’ peciybnukanckom O1o1:keTe Ha COOTBETCTBYIOIMIA (PHHAHCOBBIM IO/I, HA OAHOrO 3aEMILUKA, £l
n 2. PasmemienHe BpeMeHHO <C¢BOOOAHBIX aKTHBOB B [OCYJApCTBEHHble LeHHble Oymaru, Q’:E :
KOPIIOPATHBHBIE LIEHHbIE GyMar, 1€no3uTel 6aHKOB BTOPOTO YPOBHA H IPYTHMH crocobamy, He
] NPOTHBOpEYalllMMK 3aKoHonaTenbcTey Pecrrybmukn Kazaxcran; d:f;§
B 3. CosepuleHME CIENCK C 3aJIOTOBBIM HMMYLLECTBOM, NOMTYYEHHBIM B kauyecTBe ObecredeHus .
= MHKPOKpEIHTa B OPAJKe, N1pelyCMOTPEHHOM 3aKOHOAaTebcTBOM Pecrybnnkn Kazaxcran; 53.'3;
B 4.  Peanuzaumio coGCTBEHHOro HMYIIECTBA;
- 5. OkazaHHe KOHCYNbTALMOHHBIX YCIYI IO BOMNPOCAM, CBA3AHHBIM C JAEATENBHOCTHIO II0 q};;
= MPEAOCTABNCHHIO MUKPOKPEIHTOB; }
. 6. OOyuenue Ha GezBO3MeE3IHOH OCHOBE. <:> -§.
= ITpenmyuiecTseHHOM Lenkbio neaTensHocTH KoMNaHHK ABNSETCS BCECTOPOHHAS MOMOILIb B Pa3sBUTHH 6'.:’ :§
3 M YKPEIUIEeHHH Majloro H cpejHero npeanpuHuMare/bcTBa B KazaxcraHe, a Takke pasBHTHe ‘i-'
% NpeANpHHHMATENBCKON KyNBTYpPhl ¢ aKLUEHTHpPOBaHHEM OCOBOrc BHHMAHHMA YCTAHOBIEHMIO H S §
= YKPEIUIEeHHIO OTHOLIEHWH MexXay fpeJnpHHUMATeNIAMHE H PHHAHCOBBIMM OpPraHM3allHAMH. C}?
- Obuieir uvensro Kommanum ABnAeTCs OCYIUECTBIICHHE TNpeANPHHHAMATENLCKONW AEATENBHOCTH, d’;;"g’}
NOJTYYEHHUE YHCTOMO 0X0/A U MCIOJIb30BAaHHE €ro B MHTepecax yYacTHHKOB.
. {%":@:
Komnanua pacnonaraerca no agpecy: Pecniy6bnuka Kasaxcran, r. Aamarel, yi. Kotensuukosa, a. 2. 2t
»

.
ci;. 3
HearensHocTs KoMnanuu ocyliecTBnAeTcs B IOJOBHOM Ogiuce, KOTOpblH HaXOAMTCH B I'. AJIMathl. ;3'
» [lo cocrosunio Ha 31 aexabpa 2011 m 2010 ropom, Komnanua umena 3 ¢unuana B Pecrybnuke q>
Kazaxcran: B Cemee, Kaparanze u Tapaze.
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_ ITo cocroanmo na 31 mexabpa 2011 n 31 nekabps 2010 roaoe, B Kommanun paborano 116 u 108 =

> pabOTHHUKOB, COOTBETCTBEHHO. {:,;'g'}
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Honu Yuactaukor Kommanum pacripeneneHel CaeAy UM 0bpazom:

4

2]

Crpana BeaeHHMA OJIfl YYACTHA Bua peaTensHOCTH ol
Y4aacTHHK P A o ¥ ale 5133 ¢
AeATeILHOCTH 2011 rox 2010 rog 271

.1:
Ob61ecTBeHHBIH C“’ e

. d

DoHn «A3uaTcKuii 40% 40% IIpenocraeiaenne =
kpeautHelil ponar  Pecny6mmka Kasaxcran MHKPOKDEIHTOB <::> 231

NpeanpHHHUMATENAM MATIOTO H ‘.“'

ke
cpenHero busHeca \-1:??-

2t

Kopmyc OxazaHie TIOMOLIH B Gl
Munocepums CIIA 60% 60% IKOHOMHUECKOM Pa3BHTHH 4’%9
Homu yyactHrkoB KomMnaHuy B yCTABHOM KalMTaNE He MNPONOPLMOHANBHBI BHECEHHBIM BKJIANaM. Gil’: "@‘
Ilepecyer noseil yuacTHukoB Komnmanuu B ycragHoM Kanurane NpOMZBOAMTICH CHEAYIOLIMM é’ﬂ;
>4 ¢

obpazoM: [

2% ; <
e  Kopmyc munocepausa: pasmep pxnaja 77,488 Teicau TeHre, Jons B yCTaBHOM kanutane — 60%; d’g?
e  ObwecteeHHpli Donn «AzuaTcknid kpeouTHbIA (QoHm»: pazmep Bknaza - 118,434 Teicaun d,i?

TeHre, A0JIA B YCTaBHOM KanuTane - 40%.

[o cocrosumio Ha 31 nexabps 2011 u 2010 rogoe, koHedHBIM cobcTBeHHMKOM KoMmauuu saenserca
Kopnyc Munocepaus. e
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Hacrosamas ¢uHancoBas oT4eTHOCTE Osina yreepiieHa Pyxosoacrsom Kommawun 29 mas 2012 €
roja.

s¥uzeNa sy

OCHOBHBIE IPHHIIHIIH] YYETHOH! MOJIATHKA

(Y
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s

3anBlieHHE 0 COOTBETCTBHM

v
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Hacrosuas ¢uHancoBas OTYETHOCTh ObUla MOArOTOBJAEHA B COOTBETCTBUH ¢ MeKIayHapoaHbIMH -
craHnapraMd uMHaHCOBOH oT4yerHocT (manmee - «MC®O»), eeimyweHHeiMH Komurtetom no
MeskayHapoAHbIM CTaHAApTaM (PHHAHCOBOH oT4eTHOCTH (Aanee - «KMC®O»), n Hnrepnperaimsmu, -
BBIYIIEHHbIMH ~ KOMMTETOM 10 HMHTEpHpeTauuAM MEKIYHAPOIHBIX CTAHAAPTOB (MHAHCOBOH .
oruerHocTH (KUMC®O).

f;l A

e:%§§=

IIpoune kpuTepnn BbIGOPa NPHHIIHIIOR NPEACTABIACHHS T
@:;Eg-

JanHas puHaHcoBas OTYeTHOCTH OBITA NONIOTOBNEHA Wcxonad U3 jornyienud, uro Komnauwms Oyner -

MPOIOIKAT CBOIO JIEATENBHOCTE B 0003pUMOM OYIyLIEM. 4,3_:_ :

Jannas puHAHCOBAs OTYETHOCTEH [IPEACTABIEHA B THICAYAX KA3AXCTAHCKUX TEHIre (Jaiee — «TeHren), ¢3:’_§
€CJIM He YKa3aHO HHOE. ,HaHHaH (bHHaHCOBaﬂ oTyeTHOCTh KoMnanuu NOATOTOBJIEHA B COOTBETCTBHHU C } ;
OPUHLMNAMY YYeTa JI0 HMCTOPHHECKOH CTOMMOCTH, 33 HCK/IIOUYEHHEM HEKOTOPHIX (PMHAHCOBBIX <:> ci}—:
HHCTPYMEHTOB, KOTOpPBIE YUYHTBIBAHOTCHA IO cnpaBeﬂnnBou CTOMMOCTH, KaK TIIOACHACTCA HHIKE, :
Heropuueckas ¢roMMocTb  OOBIYHO — OMpeleNsiercs Ha OCHOBE  CHpPAaBeIMBOH  CTOMMOCTH ¢§5§
BOZHAr PAKIACHUA, MEPEIAHHOrO B OOMEH Ha aKTHBbL. i

i

Kommnanus [IpeacTaB/JIAeT OTHET O Q}HHaHCOBOM HONAOXKCHHH B UEJIOM B IIOPAIKE JIMKEHAHOCTH.

Pazbuexa Q)HHaHCOBbIX dKTHBOB H (bHHaHCOBbIX 00A3aTeNbCTE 10 BO3MEILISHHKD WX IOralli€eHHIO Bq :?
TeueHHe 12 MecsueB nocne aThi OT4eTa 0 (PMHAHCOBOM MOMOKEHHH (KPaTKOCPOYHBIE) H B TEUEHHE 47
fonee yeM 12 MeCsLEB N0C/E ATl OT4ETa O (PHHAHCOBOM MONOXKEHHH (I0NTOCPOUHEIE) MPeACTABIeHa i dy
B [Tpumeuannu 19. qﬁ
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q, .;

DHUHAHCOBbIE AKTHBbI H (PHHAHCOBbIE 00A3aTENLCTBA B3aMMO3aCHHTBIBAIOTCA, H B OTYETE O (PUHAHCOBOM
[OJIOKEHHH OTpadKaeTca CalbJHpOBaHHAA CyMMa, TOJIBKO B TEX Cllydadx. Koraa Komnanua umeer C:h
HOPHOHYECKH 3aKperUICeHHOE IpaBO OCYUIECTBHUTE B3aMMO3a4eT IMpPW3HAHHBIX B Oanance CYMM H
HaMepeBaeTcs MPOM3BECTH 3a4eT MO CATbAHPOBAHHON CyMMe, MO0 peanM3oBaTh AKTHB M HCTIONHUTH <'1'
00a3aTe/IbCTBO OAHOBPeMeHHO. JIOX0bl M pacXo/ibl He B3aMMO3aCUHMTHIBAlOTCA B OTYETE O COBOKYITHOM
I0XO/e, 3a MCKIIOYEHHEM CJIy4aeB, Korja 3To TpeOyeTcs WIM paspellaeTca COOTBETCTBYHOLIUM q
CTanaapToM GWWGPCKOFO ydyera HIH HHTepl'lpBTaI_LI/IeH Opu 35TOM TakKME€ CJIydaH OTIOCIBHO
PacKphIBAKOTCA B Y4ETHOH nonuTuke Komnanuu.

2, _L

Afﬁ‘f

4

L

OCHOBHBIE TOJIOMKEHHSA )/‘-IBTHOFI ITOJIMTHKH IIPpEACTABJICHBI HHIKE.

Ny

Hpuauanne NpPONeHTHBIX 0X04A0B H pacxoaos

IlpouieHTHBIE OOXOABI M pacXoAbl OTPAKAIOTCA MO NPHHLMITY HAYMCIEHHA M PAacCUMTHIBAIOTCA I10
meTony pPeKTHBHOH NMpOLIEHTHOH cTaBkW. Meton ¢ @eKTHBHOH NPOLIEHTHOH CTABKHM — 3TO METO[,
KOTOpbIM 3aK/HOYaeTcs B WCYMCICHMH aMOPTH3HPOBAHHOM CTOMMOCTH (PMHAHCOBOrO AaKTHBA MWIIM ;--
¢HuHaHCOBOro 06A3aTensCTBA (MM TPYIITBI (PHHAHCOBBIX aKTHBOB WM (PMHAHCOBBIX OOA3ATENLCTB), a €:>
TAKKEe OTHECEHWs IPOLEHTHOIO J0X0/1a WM IPOLEHTHOIO PacXo/la K COOTBETCTBYIOLIEMY NEPHOLY. :_

X
o .

o

1 ..‘CL

OddexTHBHAS NPOLEHTHAS CTABKA — 3TO CTABKA JUCKOHTHPOBAHHMSA OXKHIAEMBIX OYAYIIMX AEHEXHBIX
MOCTYIUIEHHH (BKIIOYas BCe MOJNy4YeHHblE WIM YIUIAYeHHbIE IUIATEXXH 10 JOJTOBOMY HHCTPYMEHTY, @3}
ABJAIOLIMECH HEOThEMJIEMOH YacThi0 dHpEeKTHBHONH MPOLEHTHON CTABKM, 3aTPAThl MO CHENKE M POYHe | i3
OpeMHH WM JUCKOHTHI) HAa O)KMAAeMblii CPOK [0 MOTAaLIeHHs [OJIrOBOr0 MHCTPYyMEHTa Wi (ecnd d‘g
npuMeHuMO) Ha Oonee KOPOTKMEM CpPOK OO0 TeKylledl CTOMMOCTH HAa MOMEHT [EepBOHAYATLHOTO
NPU3HAHHA 10JNOBOr0 MHCTPYMEHTA. dg}

Hoxons! no A0NroBeIM HHCTPYMEHTAM OTPAXKAKOTCA N0 MeTody 5¢¢eKTHBHON NpOLEHTHON CTABKH, 32 4’3&'%
MCKJIIOY€HHEM (PHHAHCOBBIX AKTHBOB, OTPaKAEMBIX MO CIIPaBeUIMBO CTOMMOCTH 4epe3 MpuObUIb C:}E

yOBITOK. 2
i
Ecnu ¢uHAHCOBBIH aKTHB WIM IPYIIa OOHOPOIHBIX (PMHAHCOBBIX AKTHBOB Obula criMcaHa (‘-laCTH‘{HO .¢
crikcaHa) B pesysbTaTe oOecUeHEeHHs, MPOLEHTHbIA [O0XO[ OMNpedensercsi C Y4YeTOM [IPOLEHTHOMH q,;i
CTaBKH, MCIIONB3YeMOH 11 JIMCKOHTHPOBaHUs OyAyLIHMX AEHEKHLIX [OTOKOB A7 Liesieil MCUMCTIeHHs

YOBLITKOB OT 0DECLIEHEHHUS. C: §§
IlpoueHTEl, [ONYYEHHBIE [0  AKTMBAM, OLEHWBAEMBIM 110  CMPaBEVIMBOM  CTOMMOCTH, &£ :
K1aCCU(PHUIMPYIOTCS KAK NPOLIEHTHBIE IOXO/IbI. 4

ﬁl‘»

Ilpu3nanne foXoa0B — Npodee q
3 .}

d

Ilpuznanue dox0008 U pacxo006 no Yeayeam U KOMUCCUAM

KoMuccuH 3a npenocTarneHHe KpeaMTOB, a TAKXKE COOTBETCTBYIOIIHE MpAMble 3aTpaThl, CBAZAHHEIE C =
NpeJOCTaBICHHEM KPEIHTOB, OTPDKAIOTCA B KAYECTBE KOPPEKTHPOBKHM 3(P(EKTUBHONH 1pOLEHTHOH ’33}
CTAaBKH MO kpeauTaMm. Ecin cylilecTByeT BEpPOSATHOCTH TOro, 4TO 00A3aTENBCTBO MO NPENOCTABIEHHIO | {4
KpeauTa MpHBEET K 3aKII0UEHHIO Or0BOpa O MPEOCTABICHHH KPEAUTa, KOMHCCHA 1O 0043aTe/IbCTBY <: ,‘;?
Mo MPelOCTABNEHHIO KPeauTa CTAHOBHUTCA OTIOKEHHOH, BMECTE C COOTBETCTBYIOLUIMMH IPAMBIMH i,
3aTpaTtaMi, W B MNOCIEAYIOIEM OTPakKaeTcid B KAYECTBE KOPPEKTHPOBKH S(PQEKTHBHOMH HpOLLE‘HTHOHC:E
CTABKM MO Kpeaury. B ciyuae ecin BeposTHOCTb TOro. 4ro 00f3aTesnbCTBA II0 MPEJOCTABIEHHIO AT,
KpeIuTa MOryT MPHBECTH K MPENOCTABIECHHIO KPEAWTa, OLICHHBAeTCAd KAK HH3Kasd, KOMHCCHA 3a¢§§
0043aTebCTRBO N0 NPEIOCTABISHHIO KPEIMTa OTPAXKAETCA B OTHETE O COBOKYMHOM J0XOe B TeueHHe q g}
OcTaBlUErocs nepHoja AedcTBus 00S3aTeNnbCTB N0 npeaocTaBneHuio kpeaura. [lo ueredenuu cpoka Vg
Aeiicteus 0043aTeNbCTB NO MPEJOCTABJEHHIO KPEJHTa, HE 3aBepUIMBLUErocs MPEJOCTaBIEHHEM q}%
KpeauTa, KOMHCCHA 332 O0A3aTENbCTRO MO NPEJOCTaBIEHHIO KpPEeOuTa NMpH3HAeTCA NpUOBLABIO MIH ' T4
yOBITKOM Ha [aTy OKOH4YaHuA cpoka ero aedcteus. Komuccus 3a o0cnyKuBaHue KpeMTa yUHThIBAeTCs c‘l;
no Mepe NpeaccTaBleHWs yciayr. Ilpoune KOMHCCHHM OTpakaloTcs [0 Mepe NpeaocTaplneHMs U - 4
ROMY4YEHHUA YCIIYT. G:’
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JeHe:KHBIE CPeACTBA H HX YKBHBAJIEHTHI gé
lag [
GE
,HeHE)KHbIe CPpEACTBA H MX 3KBHBAJICHTLI BKIIOYAIOT JEHCKHBIC CPEACTRA B Kacce, CBOOOﬂHbIe OCTATKH "é
>oaGy [
Ha KOPPECIIOHAEHTCKHX H CHE€Tax CpPOYHbIX BKMAT0B H &BaHCBI DaHKaMm co CPOKCOM IIOTallleHWA q fd
.-1:

a0 90 pueil, kotopeple MOrYT ObiThb CBOOOIHO KOHBEPTHPOBAHBI B COOTBETCTBYIOMIVIO CYMMY
HANTHYHBIX JeHE/KHBIX CPeICTB B TEYEHHE KOPOTKOIO CPOKA H CUMTAIOLLMECH THKBHIIHbLIMH.

QL

X o X o,
XX
WOt o4
. ~

2
er}lHTbl H neﬁu’mpcxaﬂ 3aJ0JIKEHHOCTD b J_

G
CPB,EICTBd B OaHKax u TPOHHX (t)PIHaHCOBBl’X HHCTHUTYTax, KPCAHTEI, NPENOCTAB/IEHHBIC KJIIMEHTaM H L
rnpouas ﬂ.e6MTOpCKaH 3aA0JKEHHOCTE C d)MKCHpOBaHHbIMH HIIH OMNpPEAEAEMBIMH IMIATEKAMU, KOTOPLIE £ 1;:
He o0palarTcs Ha OpraHH30BaHHOM pbIHKE, KlaccH(DUUMpYIOTCA Kak «kpemutel M aeburopckas o

3a10/UKEHHOCTB». KpeauTbl M geOMTOpCcKAas 3a[0/DKEHHOCTh YUHTBIBAIOTCA [0 AMOPTH3HPOBAHHOM (::- 13
CTOMMOCTH € HCTOIL30BAHUEM METO/A H(PHEKTHBHON NPOLIEHTHOM CTABKM 32 BbIMETOM OOECLieHeHuA. - =%
IlpoueHTHBIH [0XO4 NpH3HAETCA MyTeM MpUMeHeHHA O3(QEeKTHBHOH INPOLEHTHOH CTABKH, 3a E>H%¢
HCKJTIOYEHHEM KPaTKOCPOYHOH NeGHTOPCKOH 3aN0/DKEHHOCTH, B CIydae KOTOpO CyMMa MPOLEHTHOTO %
10X071a ABJAETCA HE3HAUYHTENBHOM. o2 195
% ]

2

Obecuenenne pUHAHCOBBLIX AKTHBOB &

DUHAHCOBbIE AKTHBBI OUHEHHBAIOTCA HAa MHpeaMer OGCCH,BHCHHH Ha KOHCL KaxKaoro OT‘-leTHOFO }g
nepyoaa. (DuHaHCOBBLIE AKTHBBI CUMTAKTCA ODECLiEeHEeHHBIMH npH BaAJTH4YHKH 00BEKTUBHEIX JAHHbBIX B
pe3ynbTaTe OAHOro UK HeCKOMBKHX CO6I:ITHH IMPOH30LEALIHX TT0CIE [EPBOHAYATIBHOIO npuzua}mﬂ
(bHHaHCOBOI‘O aKTHBa, CBHACTC/ILCTBYIOLIHX ob YMEHBLUEHHH TIpennonaracmbix 6}11}11{1’[}& JEHEHKHBIX A k.',"§'
NOTOKOB MO aKTHBY. )

s
:

L

A ?
ITo Bcem npounM pUHAHCOBEIM AKTHBAM OOBLEKTHBHBIM CBHAETEILCTEOM OOECLIEHEHHS MOXKeT OBITEH C:E%

cieaypolee: ;
o}
° 3HAYHTENbHBIE (PHHAHCOBLIE TPYHOCTH SMHTEHTA WIH KOHTPAreHTA; WK ﬁ
° HapylleHHe JIOroBopa, HalprMep, OTKA3 MM YKIOHEHHE OT YINaThl NPOLSHTOR HIIM OCHOBHOMN ;
CYMMBI JOJITa,; ¢ ;
° HEYINIATA WM [POCPOUKA [10 YIINATE [IPOLEHTOR H CCHOBHOM CYMMBI 10JIra; M/ -
. BbICOKAsA BEpPOATHOCTH 0AHKPOTCTBA WK (DHHAHCOBOI peopraHy3alliy 3aeMILUHKA;, HIIH C:‘Z(j 3¢
® OTCYTCTBHE AKTMBHOIO pblHKA U1 JaHHOrO (DMHAHCOBOIrO aKTUBA MO NpU4YHHE (PHHAHCOBBIX e 1
TPYIHOCTEH. & ?J
-
Ana otnenbHbIX KaTeropuid GHHAHCOBBIX AKTHBOB, TAKHX KaK KpeauTsl i 1e0MTOpCKas 3a10/KeHHOCTb, d ;3

)

aKTHBBI, KOTOPEIE HE ObLIH NPH3HaHb] OﬁBCHCHeHHbIMH Ha PIHL[PIBHI[)’HJILHOH OCHOBEC, OCLUCHHBAIOTCA Ha q
npeaMeT obeclieHEeHHA HA KOJNIEKTMBHOH OcHOBe. OGBEKTHBHBIM APH3HAKOM CHWXCHHA CTOHMOCTH

e
KpeAHTHOro noptdens 1 AeOHTOPCKOH 3aJ0/DKeHHOCTH MOMKeT CIYKHTE npouuibiid oneir KoMnanuu G:ﬁ
5
N0  B3bICKAHMIO  3AJ0/DKCHHOCTH, YBEIMYEHHE KOIMYECTBA [POCPOYEK IIPH  NOTALIEHHH Vrg'
3a70JLKEHHOCTH MO noptdento, a Takke HabmoaaeMble W3MEHEHHA B HAUMOHATLHOH W MECTHOMH d’??

3KOHOMMUKE, KOTOPBIE OOBIYHO CONPOBONKRIAAOTCH ,D,E(POJTI‘OM I10 IUI4ATEXaM.

O

2,4

J > <
Jnsg GUHAHCOBBIX AKTMBOB, YYMTHIBAEMBIX II0 aMOPTH3MPYEMO#l CTOMMOCTH, BEJIMUMHA YOBITKA or V7 §
obecieHeHUA pacCUHTHIBAETCA KaK pPA3HMIA MEKIY TEKYUIEH CTOMMOCTBIO aKTHBa M uawomuen(: 33
CTOMMOCTBIO NPOrHO3UPYEMBIX OYAYLIHMX JEHEKHBIX NOTOKOB, JHCKOHTHPOBAHHBIX C MCNOIB30BAHUEM
nepeoHavanbHOH 3P QeKTHBHOMN NPOLEHTHOI CTABKU 0 (PHHAHCOBOMY AKTHBY.

A, fax

5,00

3
¥

L
(i rcs

20

U1 (pHHAHCOBBIX AKTHBOB, YYMTHIBAEMBIX IO CTOHMOCTH NPHOOpPETEHHS, YOBITOK OT 06ecuenenm<:
OMNpEefIeIAeTeA KAK pasHMLA MEKIy TeKyleHd CTOMMOCTBbIO AKTHEA M HACTOAUIEH CTOHMOCTLIO
NpeanonaraeMbix OYIYIHMX IEHEKHBIX MOTOKOB, AHCKOHTHPOBAHHBIX C HCIOAB30BAHMEM TeKyleH € =~§=
PLIHOYHON MPOLEHTHOM CTABKH 1718 AHANOMMYHOIO (PHHAHCOROTO akTHRA. Takye YOBITKH OT 0DecleHeHHA
HE MOJYIEKAT BOCCTAHOBICHHIO B OYAYLIMX MEPUOIAX. ‘1‘.32
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q;g’g‘;a
YOuITOK OT 06SCLL€H6HH.H HANpAMYH YMEHBITACT TEKYHIYIO CTOMMOCTDE BCEX (pldeHCOBle dKTHBOB, 3a ;
HCK/IOYCHHEM  KPE/IUTOE H ﬂe6HTOpCKOH 3aJ0/KEHHOCTH, CHHWKEHHE CTOMMOCTH KOTOPbLIX ¢>;3§:
ocyulecTenAeTcd 2a cueT GopmMHpoBaHus pe3epBa. B ciyuae npuzHanna Oe3sHaNexHBIMH, KPEUTEI H ‘,?
,ZIEGHTOPCl{dH 3a00/BKeHHOCTE CIIMCHIBACTCA TAKMKE 34 CHET pe3cpia. HUzmeHeHnus B pasMepe pe3cpea }3}:
OTPaXKAIOTCA B IPHOBULEX HIH YOBITKAX. >‘j§

Zlnﬂ (HMHAHCOBLIX AKTMBOB, YUMTBHIBAEMBIX [0 AMOPTH3HPYEMOH CTOMMOCTH, €ClIH YOBITOK OT
ofeciieHeHHs YMeHbIliaeTcs B MOCTEAYIolleM Nepuoae, W YMeHblleHHe MOxeT ObITh O0BHeKTHBHO

, .
P
LWJ.‘L

.ﬁ..ﬂ..(\.ﬁ.

OLEHCHO KakK L.DGI:ITHC OpoH3oLenuee mocjie Toro. Kak 066C]J.EHBHM€‘ 6110 MPH3HAHO, Hpenbmyumn ’;»3}‘
HPHBHaHHbIH beITOK BOCCTAHABIHMBACTCI B OTUETE O COBOKYIIHOM JIOX0AE B MpEAcilax OanaHcoBOH ‘}1
CTOHMOCTH WHBECTHIIMH Ha a7y BOCCTAHOBJICHHA y6bm(a oT OGECL[GHEHH.H hOTOpaﬂ HE OOJLKHA q, :%.
NPEBLILIATE aMOPTH3MPOBAHHYIO CTOUMOCTE dKTHBA, €CJd Obl yGBITOK oT OOGCHEHel{H}I He Obin i

MPH3HAH.

"l

O,

Cnucanue NpeIoCTABJCHHBIX KPEAHTOB H ABaHCOB

ﬂﬂ-

o1

B cnyuae HeBO3MOXKHOCTH B3BICKAHMA NPENOCTABIEHHBIX KPEIMTOB H &BAHCOB, OHH CIMCHIBAIOTCH.
Crnycanne KpeauToB W aBaHCOB MPOHCXOAHT MOCIE IPUHATHA PYKOBOJCTEOM BCEX BO3MOMKHLIX MEp 110
B3BICKAHMIO NpudHTaroixcsa Komnanuu cymm, a Tacke nocite peannsauyi Komnanuei umeronierocs B G:{-'{-‘!
HanM4uy 3anoroporo ofecneueHns. [locneayiolliee BO3MEIUEHHE paHee CIMCAHHBIX CYMM OTpaXKaercs .¢
K2K YMEHbLUCHHE pacxosoB no obecieHeHHIO (PHHAHCOBEBIX AKTHBOB B OTHETE O COBOKYIHOM A0XOJ€ B C:
IEPHOJIE BOZMELLEHH.
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Hpexpameﬂne NpH3HAHMA q)HHal{COBle AKTHBOB

oo
P ayas counes

an?HﬂHHe Cl)MHaHCOBOl"O AKTHEA MMPEKpalIacTCd, TOJBKO TOrAad, KOrjia WCTEKIIO IpaBo Ha N10J1y4YCHHE
ACHEXKHBIX [MOTOKOB 0T akThBa HIIH Komnauus ficpenana apy ro# CTOpPOHE IMPAaKTHYECKH BCE PHUCKH H
BBIr0/bl, CBA33aHHBIC C AKTHBCM. Ecnu Komnanus ne fiepejana H He OCTaBHIIA Y cebn npamuqecm

O

BCE PHCKH H BBIICblL, CBA3AHHBIE C aKTHBOM, H NPOOOKAEST KOHTPOIHPOBATH nepeﬂanﬂbm AKTHB, TO Ve
OHd NpOA0JIKACT TPH3HABATH AKTHB B TOH MEpeE, B Kakoi npogoI:KacTCa eé Y4aCTHE B aKTHUBE Hﬂh}é‘;:

cBAzaHHOe 06s43aTebCTBO Ha CYMMBI. KOTOpbIE Komnannu MpUAETCH BBINNATHTL. Ecnu Komnanus i {
ocTapwia 3a coboit NpakTHYeCKH BCE€ PHCKH W BbIMOAblL OT BJIaACHHA INEepelaHHbIM CbHHaHCOBBIM A :§,

akTueoM, KoMnanus MpOoaoIKacT MpyH3HaBaTh (PHHHHCOBI:IH AKTHB, a TaKyKe [MPpU3HACT obecrnieueHHOe b "
3aMMCTBOBAHHE HA MOJYUEHHbIC CPCIOCTRA. q,g}:

e
Ha momeHTt NpeKpameHdd NpU3HaHuA CIL)HH&HCDBOFO aKTHMBA B MNOJIHOH MEpe pasHHLa MEXay q,}fg}
0anaHcoOBOH CTOMMOCTBIO aKTHBA H l'IOHy‘-lGHHOPl Cy'\flMOH H C}’MMOH K MONY4YeH#Ho, a TakiKe :]
HAKOIUJIEHHBIA J0X0[ WId pacxon, HpHSHaHHblH B IIpo4yeM COBOKYIIHOM 10XO0AE€ H HAKOIJIEHHbIA BQ.}
KAIlMTANE, NPH3HAETCA B OTUYETE O COBOKYIMHOM JI0X0/IE. : :"
oeY

Ha MomeHT npexpalienus npu3HaHMS GUHAHCOBOIC AKTMBA M€ B MOJHOM Mepe (HanpuMep., Koraa i
KommnaHus ocTapnser 3a coboi f1paBo D6paTHOH MOKYIMKH 4aCTH NEPeIaHHOro akTHba K OCTaeiasaeT L:}‘

3a co0OH J0II0 YYACTHA, KOTOpasd He COXpaHsieT MNPaKTHYeCKH BCE PUCKHM H BBHINOjbl, CBA3AHHbLIE C | 5
BIIAICHMEM aKTHBa, 1 KOMNaHWA IpoaoKaeT KOHTPOJMpOBaTh akTue), KoMnanus pacnpenenser ’}:'3
Npenpiayllyl0 0OanaHCOBYK) CTOMMOCTb (DMHAHCOBOTO aKTHBA MEKIY 4acThl, KOTOPYH) OH
HPOAOIKAST NPU3HABATE, H YACTEIO, KOTOPYIO OHA OONbLIE HEe NPH3HAET Ha OCHOBE OTHOCHTenbﬂoud’;‘:}
ClpaBe/UTHBOM CTOMMOCTHM 3THX uacTed Ha fary nepejaud. Pasuuua mexay 0OasgaHcOBOH ‘3"
CTOMMOCTBIO, OTHOCALUEHCS K YACTH, KOTOpas Doiblle He NPH3HAETCA H NIONYYEHHOH CyMMOH 3a 3"rv<: ,3}:
YACTb, A TAIOKE CBA3AHHBIN ¢ 3TOH YacThIO HAKOIUIEHHBIA JOXO0A WM Pacxoid, KOTOpbIH panee Obui
IPU3HAH B MPOYeM COBOKYFHOM A0XO01e, MpH3HaeTca B NpuObLIM Wik yosITKe. HakonmeHHbLH ):loxo,z{: ;’}
MK YOBITOK, KOTOPBIH paHee Obl NPU3HAH B IpOYEeM COBOKYITHOM JOXO0J€. pacnpelensieTca Mexay C:%E
YACTHIO, KOTOpAasA NPOAOLKAaeT ObITh NPH3HAHA H YACTBIO, KOTOPAs Y/Ke HE IIPH3HAeTCA HA OCHOBE
OTHOCHTEBHOH CNPaBeAIHBOH CTOMMOCTH 3THX YacTeH. <’§§
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[Ipoune punancopsie 0653aTE/ILCTBA
{?.g
Ipoune Ppunancopbie 06a3aTeNbCTRA, BKIOYAS CPeCTBA OAHKOB M NPOUMX (PHHAHCOBBIX yqpem,uenuﬁ ]
H [IpOo4HE 06}13aTe.J'le'lBa NEpPBOHAYANIBHO TPH3HAKOTCA IO CﬂpaBeI[JIHBOH CTOMMOCTH 34 BbIYETOM ~, §§
3aTpar [0 CleIKe. C: 3-_3

B naneHeiiieM npoune (hpMHAHCOBLIE 00A3aTeNECTRA OLIEHHBAIOTCH 110 aMOPTH3MPOBAHHONH CTOMMOCTH € C: ;‘,‘}
> 5

MCTIOIB30BaHHeM MeToaa >(PhEeKTHBHOH npoueHTHOH cTaBku. [IpoLeHTHBIH pacxoj pacCuHTHIBAETCA C© gl

HCIONL30BaHUEM MeTOAa 2P (PEKTHBHOI NPONEHTHON CTABKH. <:> *§

Meron s¢dekTHBHOH NPOLIEHTHON CTABKH MCTIONB3YETCs [UIA paciera aMOPTU3HPOBAHHON CTOHMOCTH C:ft
¢uHaHCOBOrO 06A3aTENLCTBA M paciipe/ie/ieHHs] MPOLEHTHBIX PACKXOIOB HA COOTBETCTBYIOIMH NEPHO,
IpexrHBHAs IPOLIEHTHAA CTABKA — 3TO CTABKA JHCKOHTHPOBAHMS OKMIAeMBIX Oy1yIuHX JeHEKHBIX g .§

BBITUTAT HA OXKMAACMbIH CPOK A0 NorailleHu:a (hMHaHCOBOro 00A3aTensCTBa HAH (eCii NPHMEeHHMO) HA ~'
Oonee KOpPOTKUI cpok N0 BANTAaHCOBOH CTOMMOCTH Ha MOMEHT NEPBOHAYAIIBHOIO [IPH3HAHMA. d" @

53
IIpexpamenne NpH3HAHHA PHHAHCOBBIX 00A3ATEILCTE <:':=:§}
£l

Komnanus npekpaliaer NnpusHaHHe (DMHAHCOBBIX 00sA3aTENLCTE TOMBKO B CIYYae MX MOTANICHHMS, C}?}J
AHHYNHPOBaHHA WIH MCTEUYEeHHA cpoka TpeboBaums no vuM. Koraa cywecrsyiowee (huHAHCOBOE },‘,S
00s3aTe/ILCTBO 3AMEHACTCA APYrHM 0053aTeNECTROM IIEPE/T TEM 3Ke KPeIHTOPOM Ha CYUIECTBEHHO APYTHX C: ;.3’
YCJIOBMAX, WITH YCIOBHA CYLIECTBYIONIEro oba3aTenbeIBa CYIIECTBEHHO MEHAKTCA, TO TAKOH 0DMeH WM
H3MCHCHHE YYMTBIBAIOTCH KAK CHHCAHME [EPBOHAYAIBHOrO 0043aTeNhCTBA M MPH3HAHHE HOBOIO }u}
oba3aTenbcTBa. PasHHila MexTy OGanaHcOBOH CTOMMOCTBI) (DHHAHCOBOTO OOS3aTENbCTRA, MpH3HAHME
KOTOPOI'O MIPEKPALIAETCS, H YIUIAYEHHBIM WIH NPHHHTAIOLIMMCA K YIUTATE BOZHATPaXKNICHHEM MPU3HASTCA C:Z
B OTHMETE O COBOKYITHOM JOXO/IC. <.':* @_
T

o
&

Rpeﬂ,l!’l"bl, NpexocTaB/JIeHHbIC KIHCHTAM <:: :‘é
o>

KpeauTel, NpefocTaBIeHHBIE KIHEHTAM, [PEACTABIOT cO00H (JMHAHCOBBIE AKTHBLI, HE ABIAKOIIHECT q;:
IPOM3BOAHBIMH  (MHAHCOBBIMM  MHCTPYMEHTAMM, ¢ (HUKCHPOBAHHEIMH MIH  Onpe/ieiseMbIMU
JEHEKHBIMM TIOTOKAMH, KOTOPBIE HE MMEKT DbIHOYHBIX KOTHPOBOK, 33 MCK/IOUEHHEM AKTHBOB, '-54§-
KOTOPble KIACCHOULMPYIOTCA B APYTHe KAaTEropHH (PUHAHCOBLIX HHCTPYMEHTOB. o
G
Kpenurtei, npenocraenennble kineHTam KomnaHue#, nepBOHAYambHO OTPAXKATCH B y4eTe o ';*{
CrpaBeNdBOi CTOMMOCTH [UIIOC [IOHECEHHblE ONEPaluoOHHbIe H3Oep:KkM. B cnyudae ecnum r‘,ﬁ;;
cnpaseIuBas CTOMMOCTb NPEIOCTABNEHHBIX CPE/ICTE He PaBHA CTIPAaBEe[UTHBON CTOMMOCTH KPEIMTh, :‘-f.
HAaNpUMeEp, B CIYYae NPEAOCTABAEHHMA KPEAMTOB IO CTABKE HW)KE DbIHOYHOH, pa3sHHLA MExay <‘:’3§3“
CNpape/yIMBOH CTOMMOCTBIO MpPEICTABIIEHHBIX CPEACTB M CNPABEAJIMBOR CTOMMOCTBLIO KPEOMTOB -
oTpazkaeTca Kak yOBITOK [pU NepBOHAYANLHOM TNIPH3HAHHK KPEAMTa M MPECTABIAETCA B OTUCTE O “,‘}Ef
COBOKYTTHOM [IOXO/Ie B COOTBETCTBMM C XAPaKTepoM TakMX yOBITKOB. B nocnenyrolueM KpeauThl i
OTPaKAIOTCA [0 AMOPTH3WPOBAHHOH CTOMMOCTH C MCIONB30BaHHeM Meroaa  3(MheKTHBHOM G:" e
NPOLEHTHOH cTaBkH. KpeauTel, 1peaocTaBienHble KIMEHTaM, OTPaXKaOTCA 32 BHUETOM PE3epROB M0 =)
obecueHeHue. 4’ ‘§

OcnoBHEIE CPeacTBed H HEMATECPHATbHBIC AKTHBLI q? :}

o s i |
OcHoBHbIE CpeacTBa M HeMaTepHallbHbie AKTHBEbL YYHMTBIBAIOTCA MO TNEpBOHAYANBHOH CTOMMOCTH 3a < ;?
BbiYETOM HAKOMISHHOI0 M3HOCA U AMOPTH3AHOHHbIX OTUYUCIEHHUH. q ﬁ-}
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HzHoc u AMOPTH3aLlHOHHbIE OTHYHCICHHA Ha4YWCIAIOTCA Ha 63.)'[3!—1605)«10 CTOMMOCTb OCHOBHBIX CPE/ICTB
U HEMATEpHAJIbHBIX 4dKTHUBOB C LEJNBHO CIHCAHWA A4KTHBOB B TEYE€HHE CpPOKda HX T[IOJE3HOro
ucronn3opanusa. Hauxcienuwe usHoca M aMOPTH3aLIUOHHBIX OTYHCIIEHHHA IMPOU3BOAMWTCA Ha OCHOBE
METONa PpaBHOMEPHOIro ChnuCaHuad CTOMMOCTH <€ HCIOAb30BAHHEM ClI€OYHOLIHUX }CTEIHOBJ'IEHH];IX
EHCIOAHBIX HOPM!

L O O O
B OND YO

v
N CEaYE

Ot

TpaHcOoopTHEIE CpeaCcTBa 25%

OGopynoBaHue 15% - 40% C:’_‘ﬁ \

KomnsioTepsl 40% Gl

HemaTepuanbHele aKTHBBI 25% d’g§=

Ipouee 15% - 40% ol
B

v
J,

KanuraneHele pacxozpl Mo YAYyHLIEHHIO APEHAOBAHHOTO HMMYILECTBA aMOPTH3MPYIOTCA B TEYEHHe
fosee KOPOTKOro CpOKa [MOJIE3HOIO MCHOJB30BAHMA COOTBETCTBYIOIIETO APEHIOBAHHOTO AKTHBA. C:E
Pacxonpbt mo peMOHTY H PeKOHCTPYKLMH OTPaXatOTCA B COCTABE OIEPALMOHHBIX PACXOIOB B MepHone 447 |
MX BO3HHKHOBEHMS, €CJTH OHH HE Y/IOBIICTBOPAIOT TPeOOBAHHAM KalUTaIH3aLNH. q??
=

Ha kaxnayio oruetHylo naty Komnanus olieHMBaeT, He MpeBbliaeT JId 0anaHCOBas CTOMMOCTE G:'};é
OCHOBHBLIX  CPEOCTB M  HEMaTepUalbHBIX  AKTHBOB MX  BOCCTAHOBHMTENBHYID  CTOMMOCTb. ,ﬁ'
BoccranoBHTeIbHAA CTOMMOCTE — Bbille CIIPABEVIHBOM CTOMMOCTH 3a BBIYETOM 3aTPaT M0 NPojakKe U &'
noTpeOMTeNsCKOM  crouMocTH. B ciysae npeeellnenHs 0aJaHCOBOH CTOMMOCTH Hag Hx "";J
BOCCTAHOBHUTENBHOH CTOMMOCTHIO KomnaHnus yMeHbllaer OanaHCOBYH) CTOMMOCTh aKTHBOB A0 MX
BOCCTAaHOBHTeNnbHOH cToMMOCTH. [locne orpakenus yOwbiTka 0T ofecueHeHMA aMOPTHZaLUdOHHble .,.}J
OTYMCIIEHHs [0 HEIBWKHMOCTH M OOOpPYIOBAHHIO KOPPEKTHPYIOTCS B MNOCAEAYIOLIHX NEpHOAax ¢ =
LeNbl0 pacrpeliesieHus MepecudTaHHOH 0anaHCcOoBOH CTOMMOCTH aKTHBOB 3a BBIYETOM OCTATOYHOM q, .}:
CTOMMOCTH (€C/IH TakoBas IpPEAnosaraercs) paBHOMEpPHO B TEYEHHE OCTaBLUErocs CpPOKA MOJIe3HOro :

WCIIOJIL30BAHMAL. d*}?,} g
o
: Gl
Hanoroobsoxkeane G:’;‘ﬁ b
e

’

3
Pacxonpl no nanory Ha npuObulb NPEACTaBAAKOT COOOH CYMMY TEKYLIEro Halora K yIuiare uq’ :§~
OTIOEHHOI'0 HAIOTA. ol
G
i

e
d: Q§:
- -4:
CyMMa TeKyiuero Hanora K yIuare onpefensercs HCXo1s U3 BEITHYUHbL Hanoroodnaraemoil npudsuiu q L }
>
3a roa. Hanoroobnaraemas npuObLib OTIHYAeTCA OT NPpUOBLIH, OTPAYKEHHOH B OTHETE O COBOKYIIHOM &
A0X0/e, W3-3a CTAaTeH AOXOIOB MU PACXOMOB, NO/VIEKALIMX HANOTNOOOI0KEHMIO MW BbIYETY s C:}ié
uenei HanorooONOXKEHHs B ApPYrHe OTYETHhIE NEPHOMbI, a TaKKe He BKIOYaeT He MoAnexauiue
HaA0roo0I0KEHHIO HIIH BBIYETY /14 LieJieH HaaorooOnokenus crarbd. O0sa3arenserea Komnauuy no ¢’"}i§
TEeKYLYEMY HATOIY PACCHUHTHIBAIOTCA € MCIIONB3IOBAHMEM CTABOK HATOr0O0NIOKEHHA, BBEJICHHBIX B
IeHCTBUE 328KOHOATEbLCTBOM 0 OKOHYAHKA OTHETHOrO nepHoja. d’j§

TekymHi HaJIOT
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Ornoxennblit Hajor <;_:,: 33

OTrnoxeHHBIH HANOT NPH3HAETCH B OTHOLIEHHWH BPEMEHHOM pasHULbI MeKTy 0anaHCOBOH CTOMMOCTBIO q:; 3§:
aKTHBOB H 00:3aTeNbCTB, OTPAXKEHHBIX B (PMHAHCOBOH OTHYETHOCTH, H COOTBETCTBYIOLMMH JaHHLIMH ;:
HaJIOroporo y4erd, MCOONL3YEMBIMH IIPpH pdacHeTe HajoroobnaraemMoi npuﬁbmu Orno)KeHHble (: -§
HaJIOI'OBbLIC 06513&T6III)CTBH KakK Mpaeydio, OTpaxaroTca C YUYETOM BCEX obnaraempix BPEMEHHLIX pazHHUil. :
OTin0KeHHbIE HAJIOTOBLIE AKTHBbI OTpAKAKOTCA € YHETOM BCEX BbLIMMTACMbIX BPEMEHHbLIX PA3HHIL IIPH S ’3&3
YCJIOBHH BBICOKOH BCPOATHOCTH BO3ZHHUKHOBEHHA B 6V,H}H.LBM HasioroofnaraeMoil ﬂpHGbUIH AJ13 1'
HCMOIB30BAHKA 5THX BPEMEHHLIX PasHHILL. Takske OTIIOKeHHbBIE HATIOTOBLIE AaKTHBEI B 0043aTeNLCTBa He ‘§
OTpaXKarTCA B (bHHaHCOBOM OTHETHOCTH, €CNH BpPEMEHHBIE pPAa3HHIILL CBA3aHbI C TYABHJIOM MIIH
BO3HHMKAIOT BCJ/ICACTBHE I[I€pPBOHAYAJIBHOIO IPH3HAHWA APYIrHX aKTHBOB H 00A34TEILCTE B paMKax q’ ‘§
CACTOK (KpOMC CJIENOK T1O OO'be,ZlHHeHH}O 6H3HECEI) KOTOPLIC HE BIMAIOT HH HA HMOFOOGH&F&GM)’}O HH <:: 3:§
>iads [
]

Ha OyXranTepcKyro npudbUIb.
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BanancoBas CTOMMOCTbL OTIOKEHHBIX HAJTOIOBBIX AKTHBOB MEPECMATPMBAETCA HA KOHEL, KaXKIOro
OTYETHOIO TNEpuoJa M YMEHBIUACTCA, €CJIM  BepOATHOCTh BO3HHUKHOBEHHMA B Oyayliem <f>§ %3
- HanoroobaaraeMoil npUObUTH, AOCTATOMHOH WIS MOJHOTO MIH YACTHUHOTO HCIMONb30BAHMA smx.

AKTHBOB, DOJIee He ABJIAETCH BLICOKOH. 3_:‘ )

b

- -f ey
4 OTnoKeHHbIE HATOrOBbIE AKTHBBL M 00A3aTENbCTBA PACCHUTHIBAIOTCA C MCIONB30BAHHEM CTABOK Q" 2] ] O
= HanorooOJI0KeHMs W HAJIOTOBOIO 3aKOHOMATENLCTBA, KOTOphbie ObUIM YTBEPHUIEHBl WIH [PAKTHYECKH q;“ J m
. YTBEpK/ICHBI 3aKOHONATE/LCTBOM HA OTYETHYIO JaTy M, Kak npeanonaraercs, OyayT ne#icrsosarb B Vi) $
= [IEpHOA peanM3aliiil HaJoroBOro aKkTHBA WM TMOrameHHs o0s3aTeNhCcTBA COOTBETCTBeHHO. OueHka q}i‘ )
OT/IOHKEHHBIX HAIOrOBbIX O0A3aTENLCTB M AKTHBOB OTPAXKAET HANOrOBBIE MOCIENCTBHA OXKHIAHMH ' 1d
a KomnaHun, no cocTosHHIO Ha OTHETHYIO JIaTy, B OTHOLIEHUM CIIOCOO0B BO3MELIEHMS WM 110FalleHns d ‘;:
- 0anaHCcOBOM CTOMMOCTH aKTHBOB M 00543aTe/IbCTB. 7
) /"ﬁ
Texkywnii M 0TJIOKeHHBIH HAJIOI 32 rOl . ;-1'

l

o) ~ 3:}

Texyluﬁe H OTJIOKEHHLIE HAJIOIH IPU3HAIOTCA B OTYETE O COBOKYIHOM 10X04€, KpOME Cly4ace, ::
) KOraa OHH OTHOCATCA K CTAThAM, HANPAMYK OTPpa)KaeMbiM B COCTAaBE€ MNPOHEro COBOKYMNHOI0 JOXO4a \’:: *

WJIKH HanpAMYHO B cobcreeHHOM KanuTane. B atom Ciaydae TeKylHe W OTJIOKCHHBIC HAOrH Takxke
— [IPU3HAKOTCA B I[IPOYEM COBOKYNHOM NOXOA€ UK HAlpAMYIO B KanuTalie COOTBETCTBEHHO.
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- Cpeacrea 6anKoB H Npo4nX PHHAHCOBBIX HHCTHTYTOB

Cpenctea 6aHKOB M MMPOYMX (DHHAHCOBBIX MHCTHUTYTOB MEPBOHAYAILHO OTPAXKAIOTCA B y4eTe Mo
- cnpape/UIMBOH cTOMMOCTH. BrocnencTeMm ofszaTtenscTBa NO TakHM ONEpalMAM OTPAKAKOTCA MO
= aMOPTH3HPOBAHHOH CTOMMOCTH, a COOTBETCTBYIOMIAA pasHMLa MexIy OanaHcoBoif CTOMMOCTBIO M

O o o
A ILeT
.y

td

— CTOMMOCTBIO MOrallleHHsA OTPAXKAETCA B OTHETE O COBOKYITHOM JOXO/Ie B TEYeHHE CPOKA 3aUMCTBOBAHHSA ﬁ
: 73/
¢ MCIONB30BaHMEM MeTo1a d(pdeKTHBHOM NPOLIEHTHOH CTABKH. ’_ u}

= Gl
) d, ‘§,

YcinoBHbIe 00513aTEIBLCTBA o1

_ i
) st

YcnoeHble 0043aTe/IbCTBA HE MPU3HAIOTCA B OTHETe O (PHHAHCOBOM IOJIOKEHHH, HO PACKPBIBAIOTCA B ' 1d
"o (bMHAHCOBOH OTYETHOCTH 3a MCKIIOYEHHEM CNYy4aeB, KOrJa OTTOK CPEACTB B pe3yibTaTe HX ¢ :;,

noraueHua MaJlOBePOATEeH. Y CIIOBHBIHN aKTHR HE [IPU3HAETCA B OTYeTe O (PUHAHCOBOM MONOKEHHH, HO ' Yol

(y

‘4 packpblBaeTcs B (PHMHAHCOBOH OTYETHOCTH, KOI/Ia [IPHTOK 3KOHOMHYECKMX BBIFO/1 BEPOSATEH.
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e HuocTpaHnas BajioTa
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= [lpy noaroroBke ¢HUHAHCOBOH OTYETHOCTH OMEpaUMd B  BAJIOTAX, OTNHYAIOLIMXCA
(pyHKUMOHANBHOH BanoTsl KoMIaHuu («MHOCTpaHHbIE BANIOTHL»), OTPAKAKOTCH MO 06MeHHOMy
Kypcy Ha paty onepauud. JleHewHble CTaTbM, Bbipake€HHBIE B MHOCTPAHHBIX BANIOTAX, >~}
= NepecyUHTLIBAIOTCA I10 COOTBETCTBYIOLIEMY BAJIIOTHOMY KYpPCY Ha KaKAYH) OaTy OTHETHOCTH.
HepnenexHple CTATbH, YyYMTbIBAEMBbIE IO CIPABEIIMBOM CTOMMOCTH, BbIPAXEHHOHW B WHOCTPAaHHOH & ‘*
~ BaIIOTE, MOAJIEKAT Mepecdery Mo OOMEeHHBIM KypcaMm, AEHCTBOBABUIMM Ha JaTy onpeaeneHus
= cnpaBennueoil croumocTH. HepeHeskHble cTaTb, OTPKEHHbIE IO MCTOPHYECKOH CTOMMOCTH, d’; ]
— BBIP2YKEHHOH B MHOCTPAHHOMH BaOTE, HE NEPECUHThIBAIOTCA. {: %
=9

‘f‘

'y KprOBbIe pas’HHIBI MO JEHEXKHBIM CTATBEAM, BO3SHUHKAIOIIME B PE3YNbTATE U3MEHCHWA KYPCOB Ba/lIOT, 'f
OTpaxKaroTCA B OTHETE O COBOKYINHOM NOXOAE B NEpHOJEe HX BOSHHKHOBEHHA. q’ ‘}

Huxe NpUBEAEHBI oOMeHHBIE KYPCBI Ha KOHEIl rofla, UCIOJIb30BaAHHbIC KoMnanueii [pyu COCTaB1CHHH < ;é

B (punancoBOH OTUETHOCTH: c:,g§.
&) 31 nexabpsn 31 nexabps q}_ﬁ%
2011 ropa 2010 roga ]
,‘ q:ﬁé:
Tenre/1 poswap CILIA 148.40 147.50 o)
5] Tenre/1 Kpiprei3ckuii com 321 3.13 q "}
_ = .
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VeraBHbiH KanuTal i
B
Y CTaBHbIH KANMTAN YYHTBIBASTCS M0 [EPBOHAYAILHOH CTOMMOCTH. C,' ?ﬁ}
Tlencnounele 00a3aTeNRLCTRA ik &
%, 19

B cooTBeTcTBHH ¢ TpeDopaHuAMH 3akoHoaaTenscTea Pecmybnukn Kazaxcran Komnanua yaepmsaer
CYMMB! IIEHCHOHHBIX B3HOCOB H3 3apabOTHOH IIAThl COTPYAHHKOB M [IEPEUUCIIAET HX B [ICHCHOHHbIE
tonael. CyuniecTByrollas cUcTeMa NMEHCHOHHOIO obecneueHmns HpelyCMaTpHBaeT pacyeT TeKyLIMX qgﬁ:
B3H0COB paboronarens Kak MPOLCHTA OT TeKYIIUX OOIIMX BRITIAT coTpyAHHkaMm. Takue pacxoapl '
MPU3HAKOTCA B TEPHOIE, K KOTOPOMY OTHOCATCH COOTBETCTBYIOLME BhlLIaThl padorHukam. Ilpu ’4’33
BBIXOJE€ HA MEHCHIO, BCE IICHCHOHHBIC BBUUIATH IPOM3BOLATCA MEHCHOHHBIM (DOHAM, BbIOpPaHHBIM
coTpyaHuKamMy. KomMnaHuWa He HMeeT ONOJHHTENbHBIX CXE€M MEeHCHOHHOro obecreueHMs, Kpome “.§
yyacTHsa B neHcHoHHOH cucteme PecryOnuku Kasaxcran. Kpome Toro, Komnannsa He MMeeT NbroT, = =
fpefocTaBisieMblX COTPYAHMKAM TNOCHe BbIXOJA HA [IEHCHIO, HJIH HHBIX CYLIECTBEHHBIX n-}
NpPeIOCTARIISEMBIX JIBIOT, TPeOYIOLIMX HAYMCITEHUS.

eﬁ{{£§=

Cecl
B npouecce npuMeHeHHs MOJIOKEHUH yuyeTHO momuruky KoMnaHnu#, pyKOBOACTBO JO/IKHO JeNiaTh
npeanojoxKeHusd, OLEHKH W [OOmylLleHHs B OTHOWICHHH GanaHCcOBOH CTOMMOCTM AKTHBOB M C:"}:‘
06)1321'1"6]’11:01‘8, KOTOPBIE HE ABJAKOTCA O4YCBHAHBIMHA H3 OAPYTHX UCTOYHHKOB. OueHD'-IHble JHAYEHHA U
JeXALME B HX OCHOBe AOMylueHus GOPMHPYIOTCA HCXOAA M3 MPOLLIOTO OfbITa M NPOYMX (PaKTOpOB, <: }3
KOTOpPbIE CHHTANOTCA YMECTHbIMH B KOHKPETHbBLX obcrogrenscTBax. PaKTHUSCKHE pe€3YAbTAThI MOFyT .
OT/IHMYATLECA OT JaHHbIX OLCHOK. 3"::,
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Cymecrseﬂnble AONYIMECHHA H HCTOYHHKH HeoNpeae/JIEHHOCTH B OlEHKaX

e
b it
OU.EHKH ¥ CBA3AHHLIC ¢ HAMH NONVIICHHA PeryjApHO NEpECMAaTpHBAKOTCA. HUsmeHeHus B OLECHKax 43:}

OTpaXKAKOTCA B TOM MEepHOJe, B KOTOPOM oOLeHxa ObUla NepecMOTpeHa, ecild M3MEHEHHME BIIMAET q;?}
TOJNBKO Ha 3TOT fIepHod, NHO0 B TOM [epHofe, K KOTOPOMY OTHOCHTCA M3MEHEHHE, M B OyaywmMx
nepuoax, ec/ii H3MeHeH e BIIHAET Kak Ha TeKyLIMe, Tak W Ha Oynylliue nepuoabl. <:I‘J_ @

Herounnkn HeOonpeaeJIEHHOCTH B ONCHKAX q, ,§:

Hmke nepevymcrieHbl CYINECTBEHHbIE NOMYLICHHWA OTHOCHTENBHO OyAylero ¥ NpoYHE HUCTOYHHKH <“:’ .§
HEONpEeOeNIEeHHOCTH B OUCHKax Ha KOHELU OTYCTHOrO nepuona, KOTOPEIE MOIYT Hanbonee
CYUIECTBEHHO MOBJIYATE Ha HM3MEHEHHE Texymeu CTOMMOCTH aKTHBOB H 00dA3aTeNbCTB B Telﬂ.‘,l—llﬂle<::3:§J

ClIeayHoWero (PMHAHCOBOro roja.
433

€§%-}~
KoMmnanus peryjspHO HPOBOAMT OLEHKY KPEJWTOB KIMEHTOB M AeOHTOPCKOM 3a[0JDKEHHOCTH Ha -
npenMeTt obecuenexna. Pezepesl Komnanuu noa obecueHenue KPeaUTOB CO3AIOTCA 1A anSHaHnﬁC: 5 &
NOHECEHHBIX YOBITKOB OT OfecileHeHHMs B KpPEeIHTHOM TopTdene H AeOMTOPCKOH 3aN0MKEHHOCTH. i ]
KoMnaHus CuMTaeT YyYeTHble OLIeHKM, CBA3aHHBIE C PE3epPBOM IN0jJ 00eclEHEHHe KpenHTOB Hq‘;&
1eOUTOPCKOH 3a/10/DKEHHOCTH, KIIOYEBBIM HCTOUHMKOM HEONPEReNeHHOCTH B OLEHKAX B CBA3H C TeM, i,
yTO (a) OHH CHIIBHO MOJBEPKEHB! M3MEHEHHsIM M3 TepHoda B MEepPHOI, MOCKONBKY NPEaNOIoKeHH O 3;
fyAylMX HOPMAX TMOTEPh M OLEHKA MOTEHLMATBHLIX YGLITKOB [0 OBECLEHEHHBIM KPEaHTaM H 4. |
JeOHTOPCKOA 3a/10/KEHHOCTH, OCHOBAHBI HAa HeJABHHMX (PAKTHUECKMX TMOKAZaTeNAX, MMEeIOLIMXCs Hadr:‘,}'
TEKYIIYO 1aTy, ¥ (0) NpH HATTHYMK CYLUECTBEHHOH pazHHLIbl MEXKIY OLEHOUYHBIM 3HAYCHHEM YObITKA 1 <: 3::‘}:
daxTHuecku noHeceHHbMH Kommanueit yObiTkamu, norpedyercs GOpMHPOBAHHE PE3EPBOB, KOTOPbiE ‘1J
MOT'YT OKa3aTh CYUIECTBEHHOE BIMAHMEC Ha (PHHAHCOBYRO OTHETHOCTE KoMMaHMH B mociemylolue q

Obecyeneniie KpeOUmos 1 0ebUMOPCKol 3A00ANCEHHOCTU
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Pl
i KOM”&HHS{ HCIIOJIB3YET CYKICHHC p)"KOBOH,CTBa A74 OUEHKH CYMMEL J"'O60f0 )’(blTKa oT 06ECU,EHBHHFI Gl
r_- B Ciny4yasax, Korjga 3aeMuHK HMEeT CbHHaHCOBble TPYAHOCTH MW CYWICCTBYET HEAOCTATOHHO d, :,}:
"i HCTOPHHYECKHX [aHHbIX B OTHOLIECHHH aHa1OIrH4YHbIX 3aCMUIHKOB, AHMOFHHHO KOMﬂaHM OIEHHUBAET Gl
- H3MCHEHMUA B U)‘ﬂ.yu-lel\’l ABWKEHHH JICHEXKHBIX CpeacTB Ha OCHOBC npoumoro OIbITA pa60TB[ qb‘:}|
‘_" TIOBEI€HHA KJIIHEHTA B INPOLLIOM, HMEKOLIHXCA JaHHBIX, YKAa3bIBAKOIIIMX HAd HEIATHBEHOE H3MCHCHUE B q "}
>{d ey [
o CTATYCC NOIaliCHHA 3aJ0/DKEHHOCTH 3acMIIIHKAMH B IT'PYIIIIE, a TakKkKe HallHOHAIIBHBIX HJIH MECTHDBIX £
.i SKOHOMHBYECKHX VCHOBPIP] KOTOpble KOpPeHHmeT C HEBBINNOJIHEHHEM 06;{3&TBHBCTB o akTiBam B d ;T}__
3 ,ElaHHOH rpymnmne. PVKOBO,E[CTBO HCIIOJIB3YET OUEHKH Ha OCHOBE HCTOPHYECKOIO OIiblTa BOZHHKHOBCHHA fad
‘i )/6BITKOB 1o aKThueam C xapaKTf:pHCTHKaMH KPEAUTHOTO PHCKa H 06’[:'EKTHBHL[MH JaHHbIMH 06 ,4, :§
o 06ecueHeHHH AHANTOTHYHBIMH TEM, KOTOpre ﬂpﬂcymﬂ ,H\E.HHOH prnﬂe KpEeauTOB. KOM"RHHH \1 e
e i
™ HCITIOIB3YET OLEHKH PYKOBOACTBA NJ14 KOPPEKTHPOBKH HMCHIHMXCA HaHHbIX HO rpymniie KpeanTop ¢ {:,_§§:
L

LeJIBEI OTPaXEeHHA B HHX TCKYUIHX 06CTOHT3HBCTB_. HE YYTEHHBIX B HCTOPHYECKHX [1aHHBIX.
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Mo coctosnmio Ha 31 aexabps 2011 u 2010 rogos, ofLias CTOMMOCTb KPEOUTOB, NPEECCTABIEHHBIX
knvenTaM coctasnsna 649,390 Teicau Tewre n 384,187 TeicAM TeHre. COOTBETCTBEHHO, a CyMMa
pesepea nox obecueHenue cocrasna 32,673 Teicay Tedre M 21,413 TeicAY TEHre, COOTBETCTBEHHO.
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Pe3epBLl noa 066C116H6HHE (pH'HaHCOBbIX aKTHBOB B (t}PlHElHCOB()Ijl OTHETHOCTH ONpEAC/AOTCA Ha
= OCHOBE CYLUESCTBYIOLIHX JKOHOMHYECKHX H [MOJIHTHHYECKHX VCHOBHH Komnauua He B COCTOAHMH &
npenckasarb, Kakue M3MeHeHHMs npomzoiayr B Pecmybnmke KaszaxcTaH, M kakoe BIMAHME 3TH
H3MCHCHHA MOryT HMMETH Ha 4JCKBATHOCTL PE3EPBOB HA O6CCH6HBHHB CbHHaHCOBblK AKTUBOB B
OvayLMx nepuoaax.
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IlpumeHeHHe HOBBIX H H3MeHeHHBLIX MeXIyHAPOIHBLIX CTAHIAPTOB (PHHAKCOBOH OTYETHOCTH

(MC®0)

)

L
bed

(m)
f.?‘-

Komnanua IIPUMEHACT CAEAYHINHE HOBBLIC HIIH ICPECMOTPEHHBIE CTAHZAPTEL H HHTEpPNpeTalnd.

- BbINYLteHHBIe KoMUTETOM 110 MexayHapOaHbIM CTaHAapTaM GHHaHCOBOH oT4eTHOCTH H KoMuTeTOM 4 ';_T J
) [0 MHTEepnpeTaunaM MexIyHapoaHbIX cTaHAapToB (puHaHCOBOH oTyeTHOCTH (Hanee- « KHMCDO»), \",F.:}‘
r KOTOpble BCTYIM/IM B JEHCTBME B OTHOINGHHMH €XEroJHOH KOHCOAMIMPOBAHHOH (MHAHCOBOH 4 :§
- otvyeTHocTH Komnanum 3a roa, 3akoHumsimiics 31 nexkabpsa 2011 roaa: \":
- C:’ :§
_ e MC®O (IFRS) 7 «PHHAHCOBble HHCTPYMEHTHI: PAacKpbITHE HMH(QOPMALMM» — RONpPaBKH, o
- MpUHATHIE B pe3yibTaTe Bbinycka «Eskeromnbix ynyuiweHnd MC®O» B mae 2010 ropa: dl}_.?@
_ MOACHEHHA K PACKPHITHIO HHGOPMAIIMH M BBITYCK TpeGoBaHuii N0 pacKpbITHIO HHpOpMaLMK 0 *3
i PecTPYKTYPHPOBAHHbBIM KPeIHTaM; q%’:}:
- *  MCBY (IAS) 24 «PackpbiTHe MHGOPMALMH O CBA3AHHBIX CTOPOHAX» — (NEPECMOTPEHHBIA ~ i3
S B 2010) MeHseT onpeneneHNe CBAZAHHOW CTOPOHBI W YNPOLUAET pacKpbiTHEe HHPOpMALMH 11 dﬁ‘!;%
= OpPraHM3allui, CBA3aHHbIX C [OCY1apCTBOM. 5
- <.::>, ped
— [I[puMeHeHHe HOBBIX HIIM [EepecCMOTPEHHBIX CTaHIAPTOBR HE OKA3al0 HMKAKOro BIHAHMA HA A = !
= duHaHCcOBOE MONOMKEHHE MM pe3yabTaThl desTenbHocTH KoMnanMd, ¥ uX npuMmeHeHnHe Obu1o ‘i’%}‘
5 CHeNIaHO PeTPOCNeKTHBHO B cooTBeTcTBUHM ¢ Tpeboeannem MCBY (IAS) 8 «YweTHas nomurHka, - A :!'}
- H3MeHeHUA B OyXranTepcKux OlieHKax M OLMOKK», €CNM HHOE He YKAa3aHO B [PMMEYaHMAX HHXKe. ‘1}}: ]
= <«'_:> 3¢ ¢
IHonpasku k MCEY (IAS) 24 o
PackpeiTve uH(popmauwH, npeactaeneHHoe B MCEY (IAS) 24 (nepecmotpennbii B 2010) He ;‘J
" noenuan Ha Kommanuw, nockonbky Komnanus He aBnsercs OpraHdsauMed, CBA3aHHOH ¢ A j}:
- rocyaapcTBOM. k. d
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Hogble u n3menernblie cTanaapThl MCP®(0 BrinymeHHBIE, HO €lIe He IPHMEHHMbIe

Ha paty yTBep:KZEHHs [AHHOM KOHCONMMIMPOBAHHOM (DMHAHCOBOH OTYETHOCTH K BBIMYCKY,
CleyIOIe HOBBIE CTAHAAPTHl M MHTepHpeTaly, ObLIM BbINYIUEHBl, HO HE BCTYIM/IH B CUiy, H
ciefoBatenbHo, KoMnanus ux He npUMeHWIa:

L
N,
- el i

d
e  MCOO (IFRS) 7 «DuHAHCOBbIE HHCTPYMEHTRI: pacKpbiTHe HH(GOPMAaLMKU» — NONpPaBKU ,,45%,
yBeMYHBaloLHe TpeGOBaHMA K PACKPbITHIO HHPOPMALMK O nepe/iaye GHHAHCOBBIX aKTHBOB'; ¢ f’i

° MC®O (IFRS) 9 «®uHaHCOBbIE HHCTPYMEHTHI» "
e MC®O (IFRS) 13 «OueHka cripaBemyjIMBoii CTOMMOCTHY

L
J.‘l..f&i__l,
F o S}

e  MCBY (IAS) 1 «Ilpeactarnenue ¢HHaHLOBOH queTHOCTH» — [ONpPaBKH B OTHOLIEHHH MeToAa <_':>33§
Mpe/ICTABIERHA IPOYEro COBOKYIHOIO J0X0Ma ' o3

® MCBY (IAS) 12 «Hanor Ha npuﬁbmb» —— nonpamca ¥MeIoLlas OrpaHHYeHHYIO cdepy <5:’ :}
neficTeus (Bo3MellieHHe Ga3oBbIX AKTUBOB) ; i -i

e  MCBYV (IAS) 27 — nepeBbIIyIlIEH Kak MCEY (IAS) 27 «OtnenbHas (pUHAHCOBasA OTYETHOCTHY \i’r:

,.3

(c nonpapKaMH, BHeCeHHBIMH B Mae 2011)%;
e MCBY (IAS) 32 «®Punancopble uHctpyMentel: [lpencrasnenne» u MC®O (IFRS) 7 -d)}?

MOMpPAaBKY, JAlOUIMe pazbiCHEHHA 1O MPHMEHEHWIO MpaBWi KOMNeHcauwu M TpebopaHHHi K C:’:‘%
PacKpBITHIO Hu¢opmauuﬂ7
L
HEHCTBHTEHEH JIIA OTHYETHBIX TePHOJOB, HAYMHAOIWKXCA ¢ MK nociae | wona 2011 roga, pannee :

NpUMEHEHHEe NOIMYCTHMO.,
? JleficTBHTETEH /A OTYETHBIX MEPHOJIOB, HAYMHAIOMMXCA ¢ MM mocie | anpaps 2015 rona, panee
MpUMEHEeHHe JIOMyCTHMO.

3 Kaskzplii H3 MATH CTAHAAPTOB CTAHOBHTCA ACHCTBHTENEH [ OTHETHBIX MEPHONOB, HAUMHAIOMIHXCA
¢ wiu nocne 1 suBapa 2013 ropa. Panee npuMeHeHue OOMYCTHMMO B Cllyyae €CIH BCe Apyrue &
CTaHJApTHl « B MAKETE C MATHIO» Taloke npuMeHHMBI ( 3a uckmoueHuem MCOO (IFRS) 12, kotopsiit

B

a2

J,‘LE‘EJ,,m

Ll

MOxeT ObITh IPUMEHEH U paHee). €:" <3

1 HeiicTBUTENeH UIs OTYETHLIX MEPUOAOB, HAUMHAKOWMXCS ¢ Wik rocne | wona 2012 rona, panee 3:=

npumeﬂe}me JIOMyCTHMO. <'-':’ :§=
,[[eHCTBHTeneH J7 OTYETHBIX MepHO/0B, HAUYMHAIOMIKHXCA ¢ UK nocne 1 snsapa 2012 rona, panee i3

npumeueune NOIMYCTHUMO.
® JleficTBHTeNEH I OTYETHBIX NEPHONOB, HAYMHAIOLIMXCA ¢ WM nocne 1 aupapsa 2015 rona, paxee
npnmeﬂeﬂue IOIYCTHMO.

HonpaBKn Kk MCBY (IAS) 32 peiicTByioniye 1/ OTHETHBIX NEPUOIOB, HAYHHAIOHIMXCA C HITH HOCHe
| suBapa 2014 roga. CootBetcTRytowMe nonpaskd k MC®O (IFRS) 7 B oTHomeHun TpeboBaHHH K
PacKpeITMIO HMH(OPMALMH - 114 TOAOBBIX [EPHOJOB, HAYMHAIOIMXCA € WIH HOcie
| auBaps 2013 ropa.
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Honpasku k MC®O (IFRS) 7

g

JlaHHBIE MOMNPABKM BBOJAT [OMOJIHHTENbHbIE TPeOOBaHMA K PACKPHITHIO HH(OPMALMH, KOTOpbIE
npeaHasHaueHbl [UIA MOJIb30BaTeNeH (MHAHCOBOH OTYETHOCTH C LENbIO YriyOneHMs MOHHMAaHHA &
nepeaayd (PMHAHCOBBIX AKTHBOB (HANpHMEp, CEKbIOPUTH3ALMM), B TOM YMCIE B LEJAX JIy4lIero
MOHMMAHHA BO3MOMKHBIX PHCKOB, OCTAIOWMXCA Yy DNPEANPUATHs, [epeiaBlIero  aKTHBbI.
B cOOTBeTCTBMM C JaHHBIMH NOINpPaBKaMH Takxke TPeOyIOTCA JOMOMHHTEbHBIE PACKPLITHA B CITyuae
HENpONMOpLMOHANEHO OONBLIOro YKcia onepauuii o nepenaye aKTHBOB, OCYLUECTBIIAEMBIX B KOHLE &
OTYETHOr0 NEepHOA.
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MC®QO (IFRS)

L
ENRx8

(€ pa ¥ ¥
put <3

Beinyues g HosOpe 2009 roaa, u nononuentsii B oktadpe 2010 roaa, BBOAUT HOBBIE TpeOOBaHHUA MO
K1accH(pHKALMH H OLleHKe (PMHAHCOBBIX AKTHBOR M (PMHAHCOBLIX OOGA3ATENBCTB M M0 MPEKPALICHHIO
HX MPU3HAHUA.

>

M.
i

O
e

*  Coraacho MC®O (IFRS) 9 Bce oTpakeHHBIE (PMHAHCOBLIE AKTHMBbI, KOTOpbI€ COOTBETCTBYIOT .
onpeneinenno MCBY (IAS) 39 «DunaHcoBbie HHCTPYMEHTBL: NPH3HAHHE M OLEHKA», AOJIKHBI
OLIEHHMBATLCA IIOC/IE MEPBOHAYaNBHOrO IpH3HAHWA JHOO [0 aMOPTH3UPOBAHHOH, aAubO nod
COpaBeUIHBOA CTOMMOCTH. B 4acTHOCTH, AONroBbIE HHCTPYMEHTEI, YIEpXKHBaeMBIE B pamKax
GusHec-mMomenu (UEnb0 KOTOPOH ABJAAEeTCA IIOJIyYeHHE TIPEdyCMOTPEHHbIX JOrOBOPOM Q’E
ZEHEKHBIX [OTOKOB, M TAKHE [EHEXHbIE [OTOKH, MPEXyCMOTPEHHbIE KOHTPAKTOM, KOTOpbie
BKJIIOHAIOT TOJBKO BBIUIATY OCHOBHOH CyMMBI M IIPOLEHTOB N0 HeH), Kak IpaBMio, ql:‘g
OLIEHMBAIOTCA M0 AMOPTH3HPOBAHHOH CTOHMOCTH HA KOHEL| IOCHe/TyIOLIMX OTHETHBIX [IEPHOJOB. 3%
Bce mnpoune Jonroeble MHCTPYMEHTBl M JOJIeBble LEHHble OymMard OLEHHBAIOTCA IO ng
CIIPaBe/UTMBOM CTOMMOCTH HA KOHELL IIOC/IeAYIOLHX OTYETHBIX [1€PUOIOB. =4

e  Haubonee 3HaunTensHeM nocrneacteiem MCDO (IFRS) 9 B mnane kiaccuHKalMKU U OLIEHKH C: }i
(hMHAHCOBBLIX 00A3aTENBCTB ABJIAETCA Y4eT H3MEHEHHH CrpaBelTHBOH CTOMMOCTH (PMHAHCOBOIO
obsasarenscrBa (0603HAUEHHOrO B Ka4eCTBE OLIEHHBAEMOTO 10 CIPABEVIMBOH CTOMMOCTH Yepes d’gﬁ‘
npubeL1e Mnx yopiTok - OCCUITY), cBA3aHHBIX ¢ H3MEHEHHAMM KPEAMTHOIO PHUCKA 110 TAKOMY
obs3arenscrey. B uacthHoctd, B coorBercrBud ¢ MC®O (IFRS) 9, no duHancoBbM c:’;‘:
obssatenscTaM, oTHeceHHeiM k OCCUITY, cymma H3MeHeHHH CNpaBeIIMBOH CTOMMOCTH
(rHaHCOBOrO 0053aTeABCTBA, CBA3AHHAN C H3MEHEHMAMHM KPEOHTHOIO pDHUCKA 10 JaHHOMY 4’3;3 ‘
00A3aTeNbCTRBY. NPUZHAETCS B MPOYMEM COBOKYIIHOM [OXOAE, €CJIH TOJNbKO MpH3HAHHME BIHAHUA g‘.;' ]
W3MEHEHMH KpeIWTHOro pHCKa no o0sA3aTe]bCcTBY B COCTABE IIPOYEro COBOKYIHOIO J0XO04A HE G:,F‘%'
NPUBOJIMT K CO3/IaHHIO HIIH YBEITMYEHHIO yueTHOro naucOananca B npubeiny Wi yObITKe. f

T

D
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58

*r‘;f

M3MeHeHHs cripapeUIMBOH CTOHMOCTH, CBA3@HHBIE C KPEIHTHBIM PHCKOM cbldHchoBoro ,f
0043aTeNnbCTRA, BIOCHE/CTBHH HE pernaccHpuuUpyroTes B npubbuib MW yOBITOK. Panee, BC: 274
cootercTBud ¢ MCBY 39, Bca cymMMma u3MeHeHHsA crpaBeIMBOH CTOMMOCTH (PHHAHCOBOTO

obazarenscTBa, obozHauenHHoro kak OCCHITY, npuzHapanace B cocTaBe npHOBUIeH MM d’?ﬂ

yObITKOB. _
iy
PykoBopactBo komnmanuu npeanonaraer uro MCPO (IFRS) 9 Ovmer npuMeHATHCs
KOHCOJIHAMPOBaHHOH (rHaHCcOBOH oTueTHOcTH KoMnaHuwu 3a rogoBoil mepHon, Haquﬂammuncaﬁ}z}
| aupapa 2015 roma, m ero npuMmeHeHHe OKaKeT 3HAYMTEIBHOE BIMAHHE HA MpPEACTABIEHHLIE B ]
OTYETHOCTH NOKa3aTenH (HUHAHCOBBLIX AKTHBOB M (HHaHCOBbIX ob6sa3zarenscTe Komnauuu. B To }Keé-“;:_g't
BpeMs, 000CHOBaHHAS OLeHKA NaHHOrO BIWAHMA TpeOyeT NpoBeneHus AeTANBHOrO aHan13a. dgé

MC®O (IFRS) 13 «Cnpaseonueas cmoumocmo» ¢§§

HanpaBnen Ha MNOBBINICHHE COrIaCOBAHHOCTH H CHHXCHHE CJIOKHOCTH IIYTEM npe,uoc*rasneumi ,3:}4
TOYHOI0O olpeaeneHns CHP&BEZU]HBOH CTOHUMOCTH H HCNOJIL30BAHHA €IHHOro MCTOYHHKA FpBﬁDBaHHH

10 OLEHKE CMpaBe/UTMBOA CTOMMOCTH W PACKPHITHIO MH(OPMALIMH NPH COCTABIEHHH OTYETHOCTH IO d*l’é‘
MC®O. Cranpaprt: ]

q;j’}g,.
. Omnpenenser cnpaBeMBYIO CTOUMOCTE;
VYcrasaBnupaer €AUHYI CTPYKTYPY OLICHKH cnpaae,unusou CTOMMOCTH 4114 LleJ'IEId COCTaBNEHHA C‘(}j%
oTyeTHOCTH 0 MCDO;
e  Tpebyer packpeiTHa HHpOpPMALMHK 00 OLIEHKE CIIpaBeIMBOH CTOMMOCTH.
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MC®O 13 npumensercs, korga Apyroi cranzapt MC®O tpebyer wiM M03BOJISeT NPOBOAUTH
OLEHKY NO CHpaBeUIMBOH CTOMMOCTH MIH pacKpblBaTh WH(OPMALMI0O B OTHOLIEHWH OLEHKH
CnpaBel/IMBOH CTOMMOCTH (@ TaloKe TAKHX OLEHOK, KaK CIpaBel/IMBasi CTOMMOCTD 33 BbIYETOM 3aTpaT
Ha NPOJAXY, OCHOBAHHBIX HA CIIPABeJIMBOH CTOMMOCTH HJIH PACKPHITHM HMH(pOpMaLMu O Takux
OLIEHKAX), 32 MCKIIOYEHMEM BBIILIAT, PACCYMTHIBAEMBIX Ha OCHOBE LieHbl aKLUMH. OTHOCALIMXCA K
cepe npumenenns MCDO 2 «Bpiruiatel, paccuMTbIBAEMbIE HA OCHOBE LIEHbI AKLMi», JIM3HHIOBBIX
onepauui, oTHocAuMxcs K chepe npumenenns MCBY 17 «Apenga», a Takske OLEHOK, CPaBHHUMBIX
CO CIIpaBeUIMBOH CTOMMOCTBIO, HO MPH 3TOM He SABNAIOIIMXCA CIPaBETHBOH CTOMMOCTBIO, Kak,
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HAlpUMeEp, YMCTas CTOMMOCTh BO3MOKHOH peammzaumu B MCBY 2 «TopapHo-marepuanbHbie q)"é,

3anachl» MM KCIUTyaTtauuoHHas neHHocTh B MCBY 36 «OfecueHeHye akTHBOBY. d J
)

4’3
Komnanus B nanHblii MOMEHT OLIEHMBAeT BIMsSHHE M3MEHEHMs CTAHAApTa HA KOHCOJMAMPOBAHHYIO ' 'd
)

(hMHAHCOBYIO OTYETHOCTb. dﬁ:g:
i ol

Honpasxku k MCBY (IAS) 1 «llpedcmaenenue hunanco6ot omuemuocmu» d, %
e
o

HepecmanHBaeT cnocob [IpeaoCTaBleHHUA HHdepMaL{HH O COBOKYIIHOM 10X0/€.
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[Nonpaeku k MCBY (IAS) 1:
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yOBITKH M NPOuYMiA COBOKYIHbIH J0XOA ObUIM MpeACTaBieHbl BMECTe, T.e. MO0 KaK eIUHBIA | ia ]
«OTY4eT O TMpPHOBITH W YOBITKAX H COBOKYITHOM JI0XO/ie», JTHOO Kak OTAesIBHblE «OTYET O Q"
npubBUIAX M YOBITKAX» M «OTYET O COBOKYIIHOM 0XOMe», M He TpefyeT COCTABNEeHHs OHOTO i
0BLIero oT4eTa, Kak Mpeaiaranock B MPOEKTe U1s 00CYKIIEHHUA. ¢

e TpebyioT OT KOMIAHHH TIpYNIHPOBATh CTATbH, I[PEICTABIEHHbIE B COCTaBE [POYEro 44
COBOKYIIHOTO JIOX0/a, HAa OCHOBAHMHM HX BO3MOMKHOHM MOCAGAYIOLEH peknaccHpuKaliiu By
npuObUIH WIH YOBITKH, T.€. PA3JE/ATE HX Ha T€, KOTOpbIe MOrYT ObITh peKilacCHOULHPOBAHbL, H , *-*‘§'
T€, KOTOPEIE HE MOTYT. 4

e  TpeGyor, 4roObl CyMMBl HAalOra, CBsi3aHHblE CO CTATBAMH, [PEICTABICHHBIMH [0 A,‘&ﬂ;_
HAJIOr000NOKEHHS, MOKA3hIBAIMCh Pa3lie/IbHO N0 KaKACH M3 ABYX IpyNI CTaTeH I[po4Yero i
COBOKYNHOI'O pJoxona (6e3 u3MeHeHMA BO3ZMOXHOCTM NPEACTaBleHWA CcTaTed Mpoyero (':3"5\;

5

COBOKYMHOI0 10X04a N0 BbIYETA CYMMbl HANOra WiiH DOCJ'le). ;
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KoMmranus He 0KHAAET, /lAHHBIC MOTMPABKM OKaXYT CYIIECTBEHHOTO BO3JeMCTBMS Ha (uHaHcoBoe ¥

NOJI0XKEHHE WIH Pe3y1bTaThl JeATEIbHOCTH. G:a,- 33
o
;‘.ﬂ-‘

ITonpaexu kK MCEY (IAS) 12 «Hanoz na npuosine, Q*}I: ¢

- . ATy )
BBOAMT OOMYUIEHHE, YTO BO3MELICHHE TEKYLUEH CTOHMOCTH aKTHRA, OLIEHHBAEMOH C UCITOJIB30OBAHHEM ¢y§§'

MOZEM CrpaBeNIMBOH cTouMocTH, coaepxkaluelica B MCBY 40 «MuBecTHIMOHHAA HEABHWKHUMOCTDY,

o

22,

OyzeT, Kak NpaBUI0, NPOHUCXOAUTH B PE3YyJIbTATe NPONAsKH TAKOH HeBHKUMOCTH. d :'ﬁ
B coorsercteuu ¢ MCBY 8 Tpebyercsa perpocnextuBHoe npumeHeHde. Kommanus B HacTOALMH q’%?

o

MOMEHT OlleHMBAaeT BO3MOKHOE€ BIWAHHUE JaHHOH nornpaeky Ha KOHCOJIMIHPOBaHHYHO (t)HHaHCOBle Rex
OTHETHOCTE H CPOKH €€ TNPHMEHEHHA.
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Honpagku k MCEY (IAS) 32 «@unancosvie uncmpymenmoi: Illpedcmasnenue»

0
i

JlaeT pa3bACHEHHMS MO NPUMEHEHMIO MpaBHI 3ayeTa M (DOKYCHPYETCA Ha HeThIpeX OCHOBHBIX

obnacTax: {:,}'igé !
4
¢  OOGo3naueHue « B HACTOALLEE BPEM HMEET IOPHAMYECKOE M1PaBO Ha 3ayeT; {_". j}-
*  [IpumMeHeHHE OIHOBPEMEHHOH peaM3allii U PacyeToB; =
*  3auer cyMMmbl 3a51073; q’;:‘ﬁ?

3,

. PacuetHas €JHHHLA A IPUMEHEHHA 3a4E€THBIX Tpeﬁosaﬂﬂﬁ.
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CootBercTBYIOILIME NONPAaBKH K TpeDOoBaHMAM No packpeiTHO uHpopMaimy 8 MCPO (IFRS) 7 ¢
«@uHaHcoBble uHcTpymeHTbl: Ilpencragnenue» TpedyroT packpbiTHa HHGOPMAaLUH
NPH3HAHHBIX (PHHAHCOBBIX HHCTPYMEHTAX, KOTOPbIC OTHOCHTCA K naparpady 42 MCBY (IAS) 32. 4
OTH NONPaBKH TAKOKe TPeOYIOT pacKpbITiA WHOOPMALHH O MPHU3HAHHBEIX (PMHAHCOBLIX WHCTPYMEHTOB “1’; ]
[PH YCIOBHM KOHTPOJIbHBIX B3aHMMO3a4eTHBIX cOrnalleHui, obecnedeHHBIX NPaBOBOH caHKUHeH, &7
noa06HBIX NOTOBOPOR, Aaxe €cMH OHH He ycTaHORJeHH B MCBY (IAS) 32. /laHHoe packpbiTHe q_,
MO3BOAMT [10/1b30BATENAM (PHHAHCOBOH OTHETHOCTH OLIEHHTH BAMAHHE HIIM MOTEHUMANBHBIH 3(hexT
B3aMMO3a4ETHBIX COIVIAIICHMI, BIUIIOYAd MPAaBO HA 3a4eT, CBA3AHHOE ¢ NPH3HAHHEM (HUHAHCOBBHIX

AKTHBOB KOMIIAHHM H MpPH3HAHUA (PUHAHCOBEIX 0043aTCBCTR.

Kommanns paccMatTpydeacT BJIHAHUES JAaHHOHI [IONpaBKH Ha KOHCOIHWIHPOBAHHYHO q)ldl'iaHCOBy}O q;;

OTYETHOCTD H CPOKH €ro NpHMEHEHHA.

Bce mpoune ctannapThl M HHTEpApeTaLMy He NPUMEHUMBI K feaTenbHocTd KoMnanmu, MenepkmeHt
Komnanuu yBepeH, 4TO NpHHATHE 3THX CTAHIAPTOB H MHTEPIPETAldii He OKAKET CYLIECTBEHHOTO <_"‘

BITHAHHA Ha PE3YJILTATEI A€ATCABHOCTH KOMIIAHHH.

YHCTHIM MPOIEHTHBIA 1OXO0O

IMpoueATHBIE 10X0ABI:
[TpoueHTHEIA 10X0Md Mo 00eCIeHEHHBIM (PHHAHCOBBIM aKTHBAM,
OTpaXkaeMbIM 110 aMOPTU3HPOBAHHON CTOUMOCTH, BIUTFOYAET!
[TpoueHTE! MO KpenuTaMm, IpeJOCTaBlieHHbIM KNHEHTaM, B TOM YHCIIE!
ITpoueHTHEIA JOXOM IO IPYNIIOREIM KpeAUTaM
[TpouenTHBIA AoX0M N0 HHAMBHIYAIbHBIM KDPEIHTAM
[Mena no xpeauTam, npenocTapIeHHBIM KIXEHTAM
I[TponeHTHsIH A0XOI 0 He 00eCLEeHEeHHRIM (hMHAHCOBBIM AKTHBAM,
YYMTHIBAEMbBIM [10 aMOPTH3HPOBAHHOH CTOUMOCTH, BKIHOYAET:
fIpouentsl no cpeacTeaM B DaHkax
IMpounii npoueHTHBIR 10X0N

Hroro TNPOLUEHTHBIE 10XOIbI TIO q)KHaHCOBbIM aKTHBaM, OTpaXKacMbiM O
amop’rmuposaﬁnoﬁ CTOUMOCTH

[IpouenTHBIE pacxoabl:

ITpoueHTHEIE pAacX0bl MO (PHHAHCOBLIM 00A3aTENBCTBAM, OTPAKAEMBIM
N0 aMOPTH3HPOBAHHON CTOMMOCTH, BKIIOYAIOT:

HpouenTHble pacxoasl 110 cpeacTBaM 0aHKOB B MIPOYMX PUHAHCOBBIX
HHCTHTYTOR

HMroro npoueHTHbIE pacxeasl 110 (PHHAHCOBLIM 003aTERLCTBAM,
OTpa)KaeMbIM 110 aMOPTH3HPOBaHHOH CTONMOCTH

YUneThIi NpoUeHTHSIR 10X010 A0 (GOPMMpPOBAaHHA PEe3ePEOB M0
obecueneHHe aKTHEOB, N0 KOTOPLIM HAYHCTAKTCH NPOHEHTHI

OcobeHHOCTRIO rpYNmoeoro KpeaHTOBanHA ABISACTCA [PCAOCTABIACHHE KPCLHTOB, HeobecneyeHHBIX

000 Bcex -

Toa, lop,
3AKOHYMBUIMICH 3aKOHYHBLIHACSH
31 nekabpa 31 aexadpn
2011 rona 2010 roaa

310,388 190,952
16,336 26,280
3,529 4,716
20,610 15,151

236 228

351,099 237,327
96,099 66,680
96,099 66,680
255,000 170,647

3aJl0IoM, rpylIie JIiL, NoANHCEBAOIIHX JOTOBOp © COHHH&pHOFI OTBETCTBEHHOCTH IO KPEJHTY.
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4. PE3EPB OJ OBECIIEHEHHE

2,
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Kpeanrsl, Hpoune Utoro : i
Npe1ocTaBeH- AKTHBBI C:’;.:'? ]
Hbie (Mpumeua- :
K/IHEHTaM nue 12) €:> 35 ¢
(I1pumeya- 2;:=
L] Hue 9) q,:{ﬂ )
3 31 xexaGps 2009 roaa 39,500 : 39,500  &43;
» (BoccTaHoBleHue paHee CO3IaHHBIX Pe3epBOB)/ d,;:_'é
(hopMupoBaHue pe3epBoB (3,551) 336 (3;215) o
8 CnucaHue aKTHBOB (14,536) - (14,536) q,£§ )
i = =
a 31 nexa6ps 2010 roxa 21,413 336 21,749 ‘;‘:J}}
121
= DopMHpOBaHUE pe3epBOB 14,933 - 14,933 ,.f,}'
= CrucaHue aKTHBOB (6,014) (161) (6,175) ¢ 3“
~ BoccranoBnenue pasee crUcaHHbIX aKTUBOB 2,341 - 2,341
C} <:> i1
a 31 nexabpa 2011 rona 32,673 175 32,848 C: §]
- ‘11' {
a8 <._“; 23
5 OHEPAITMOHHBIE PACXO/bI L
i =2 Q 4
- Ion, I'om, b g}
& 3aKOHYHBIIAHCA 3aKOHYMBIIHHCH q,: J
= 31 nexabps 31 nexabpsn =5
5. 2011 roaa 2010 rona 5
- c:, 23
B 3apaGoTHas nnata U GOHYCHI 122,049 94,719 ,’;
- OnepaumoHHas apeHna 18,441 18,181 <-_':>};§:
. TpaHcnopTHBIE YCIyT# 12,449 7,788 >3
) BaHkoBCKHe yCIyTH 9,579 1751 q:}_:}
. KoMaHINPOBOUHELIE PACXO/bI 8,450 5,445 =
o TenexoMMyHHKaLHNH 8,085 6,610 q, 33
KoHcynbTauMOHHBIE YCIYTH 7,660 3,113 :
:i ConmMajbHLEIA Hanor 7,402 5,655 C:" 33
H3Hoc ¥ aMmopTH3anuA 7,083 7,133 ACt
2 ) Hanorn, 3a HCKIHOYEHMEM HaNora Ha NpUOLLIb 6,458 6,402 d&ﬁ?,
B Pacxoapl no o6c/TykHBaHMIO 6a3 NaHHBIX 2,761 1,260 \".{_.-{ }
» Pacxonrni Ha peknamy 2,582 2,002 <-:’ :‘§
= KaHuenspckie ToBapsl 1,766 1,251 o
= Texuuueckoe 00CHYKMBAHKE OCHOBHLIX CPEJICTB 1,425 1,070 gé
= [TpodeccuonansHsie yenyru 923 628 <‘-‘|’Fi L)
- O0pasoBanue U TPeHUHIH 467 264 AT
- Ipouue pacxosl 14,737 14,085 G:‘»_Té :
- ;'5!'1' L
» Hroro onepanHoHHbie pacxoibl 232.317 183,357 d’: ]
%)
. C:&i}:
e AT
L \1,3?-
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HAJIOI' HA ITPUBLLTH o~
o
KoMnaHua cocTaBnfeT pacueThl IO HANOry Ha NMpUOBUIG 3a TEKYLUHii [TEPHO] HA OCHOBAHMH JAaHHBIX
HAJIOrOBOTO Y4€Ta, OCYILECTBIAEMOro B COOTBETCTBHH C TPeOOBaHHAMH HAJIOMOBOrO 3aKOHOATE/ILCTRA <i* '}
Pecrybmikn KazaxcraH, KOTOpbIe MOTYT OTIM4arhcsd OoT MexayHapoaHbIX CTaHAapTOB (PMHAHCOBOM },
OTHETHOCTH. 3a roasl, 3akoHunBIunecs 31 gexadpa 2011 u 2010 rogoB, cTaBka Hanora Ha NpUOLUIE C: : 4
coctapnana 20%. dﬂ}

it

B cBszM ¢ TeM, 4TO HEKOTOpBIE BHIBL PACXOJ0B HE YYHTHIBAIOTCA 7 Lenell HanorooGnokeHus, a d)gé_
TalKe BBMAY Hanuyua Heobiaraemoro Hanorom noxoza, y KoMmmnanuy BOZHHKAIOT OnpeieieHHble
MOCTOAHHBIE HAJIOTOBBIE Pa3HHLIBI. qu%

OTnoKeHHbIH HAIOT OTPAKAET YMCTHIA HANOroBhLA 3((eKT OT BpEMEHHBIX Pa3HMI] MEXKY YYeTHOH q
CTOMMOCTBIO AKTHBOB M 00s3aTeNBCTB B LEAAX (PHHAHCOBOH OTYETHOCTH H CYMMOH, onpenenieMoii

B LIeJIIX HaoroodnoxeHus. BpeMeHHble pasHHLbL, UMEIOIMECs NO COCTOAHUIO Ha 31 nexabps 2011 n @}gg
2010 ronoB, B OCHOBHOM, CBA3aHbI C Pa3/H4YHBIMH METOJAMH y4eTa 0XO0B H PacXO/I0B, a TAKKe ¢ &
Y4€THOH CTOMMOCTBIO HEKOTOPBIX aKTHBOB. ’3.3

Hanoroebiii 3¢¢gekt oT BpeMEHHBIX pa3HML, Mo cocTosHWIo Ha 31 pexabpa 2011 u 2010 ronos, C:>33§
TNpe/ICTAB/IEH CeYIOLIMM 0Dpazom: {t i
oRLE
=

31 nexabps 31 nexabps =
2011 rona 2010 rona (:*3':?‘
Hanoroofnaraemele BpeMeHHBIE PA3HHLIbIL: :
AMOPTH3A1IMS KOMHCCUOHHBIX 11,673 25,330 {:: 231
Pesepe 110 HEMCTOJIB30BAHHBIM OTITYCKAM 4,053 3,275 :
IMepeHoc yObiTKa Ha Oy ayLiHe nepHobl - 21,205 d>3'='§ J
(ol
il
Htoro HanoroobaraemMeie BpeMeHHbIe Pa3HHIBI 15,726 49,810 q, 33
BblunTaeMble BpeMEeHHbIE PA3HHIbL: i
OcCHOBHBIE CPEACTBA W HEMATEPHANbHbIE AKTHBBI 684 120 é’éé‘
HToro Bel4HTaEMble BPEMEHHbIE Pa3HHLbI 684 120 d’}?
e
Yucrble BpeMeHHBIE Pa3HULBI, NOANEKALIHE HATOro00/I0KEHHI0 15,042 49,690 q> '§=
OTnoxeHHblE HANIOTOBLIE AKTHBBI [0 YCTaHOBIEHHOH cTaBke (20%) 3,008 9,938
Henpu3HaHHbIE OTNOKEHHbIE HATIOTOBLIE AKTHBbI (3,008) (9,938) (: lﬂ]
HToro 4ucThie OTNOKEHHBIE HATOTOBEIC AKTHBBI 10 YCTaHOBIEHHOH C:> 4} 2

CTaBKe s

COOTHOLIGHHE MEXAY pacxoAaMH MO YyIUlaTe HajJoroB M NpuOBLIBI0 MO OyXranTepckoMy y4veTy

4’3191

3a rojipl, 3aKkoHunBIKecs 31 nexabpa 2011 u 2010 rogos, npeacTapneHo cieayouM obpazom: d?§§
Ton, Toa, d”:}
3aKOHYHBIIHICH 3AKOHYMBIUMICA - "{
31 nexabpn 31 nexabpsn {:;' 23
2011 rona 2010 rona ;J‘_
Ipubeis/(yObITOK) 10 HANOroOBI0KEHHA 5372 (2,701) d" 3§
Hanor no ycraHoBIEHHOH CTaBKke 1,074 (540) q,:é‘}
H3meHeHHA B HENIPU3HAHHBIX OTIOKEHHBIX HATOIOBBIX aKTUBAX (6,930) 1,579 L
HanoroBblit 3 (KT OT NOCTOSIHHBIX pasHHLL 8,737 7,320 C:' :}
Pacxon no vanory Ha npHobLIb 2,881 8,359 d :"1;
.33
Pacxo/n no TekylieMy Halory Ha npubbiib 2,881 - ]
OTokeHHbIA pacXo] 10 Halory Ha npubbLib - 8,359 & O ~§
Pacxoj 110 HANOry Ha ApHObLIEL 2,881 8,359 d> ‘§

<*i’-j§=
B
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AEHEZKHBIE CPEJICTBA

o o o
CEets,
(@9

L
31 nexabpn 31 nexabps ol
2011 rona 2010 ropa _"ﬁ:
—
Jenexubie cpencTsa Ha DAHKOBCKUX cueTax 11,747 41 462 (_': O
JeHexHble cpeicTBa B Kacce 55 m
HTtoro aenexusie cpeacTBa 11,802 41,552 d’}%}
Gl
q) 4§ 4
JeHexxHple cpeacTBa W X PKBHBAJICHTHl Ha KOHel| (PHHAHCOBOIO rofia, Mpe/CTABIEHHbIE B OTHETE O 1o
JBIWKEHHH IeHeXKHbIX CPECTB, BKJIFOYAIOT B ce0sl CleAyIoue KOMITOHEHTBI: d’ﬁéd
o
Gl
31 nexabps 31 pexatpn C:*;ﬂ
2011 rona 2010 roma ;;::
A5y )
JleHexHble cpeacTsa 11,802 41,552 “"-":gé‘
Cpenctsa B 6aHkax - 249,000 . '\}
Uroro aeHexHble cpeacTBa H UX IKBHBAJIEHTEI 11,802 290,552 : ]
Gl
A “ﬂ::
CPE/ICTBA B BAHKAX GE
‘;ﬂ-
Cpox noramenus 31 gexadps Cpoxk norameHnus 31 nexadps q’g}
2011 roaa 2010 ropna C: '1}
15 drespans 2012 roza o
AO «Eppasuiicknii banx» 26 anpens 2012 roga 272,175 28 (eppanda 2012 roga 249,000 d’}ﬁ
AO «AT® Bank» | moss 2012 rona 120,685 . . ]
Htoro cpencrsa B 6ankax 392,860 249,000 df}?

o

¥

ITo cocroanuio Ha 31 nekabpa 2011 u 2010 ronog, cpeactea B GaHKax BKITIOYAIOT HAKOIUICHHBIHA
NPOUCHTHBIH 10XO0N B cyMMe 267 ThiCAY TEHIe W HOJIb, COOTBETCTBEHHO.

[lo coctosnuio Ha 31 nexabpsa 2011 u 2010 romoe, npoueHTHBIE CTABKM IO CPEeACTBAM B DaHKax (&
cocTaBisuik oT 4.00% mo 7.75% n 7.75%, COOTBETCTBEHHO.

O O
eln
o

>

b

ITo cocrosnmio Ha 31 gekabps 2011 rona cpencTBa B GaHKax sABJIAJIMCH 3a5l0rOBbIM obecrneueHHeM
paHee INOJIyYeHHbIX 3aHMOB OT GaHKOB M JPYrMX (PMHAHCOBBLIX YupexxaeHMH, Takux kak Deutsche €
Bank Microcredit Development Fund, Netri Private Foundation, Deutsche Bank Aktiengesellschaf n
000 «DPpoutudpe» (Ilpumeuanune 13). Ilo cocrosnuio Ha 31 nexkabpa 2010 roma cpenctsa B 6ankax €
ObL1H pasMeLIEHB! B Ka4yecTse 3anoroporo obecneyenua B AO Eppazuiickuii bank (ITpumeuanue 13).
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KPEJUTHIL, IPENOCTABJEHHBIE KJIHEHTAM

L
-,-..Grﬁ-*

31 nexabps 31 nexabpn G:"':ﬁ':
2011 rona 2010rona '1‘}
SIS 1 -3
KpenwTs! BELIaHHBIE 649,390 384,187 3 T4
3a BelueTOM pezepea noj obecueHeHune (32,673) (21,413) d,g}:
o
HToro KpeauTel, NpeaocTaBIeHHbIe KJIHEHTAM 616,717 362,774 d,;'::%

[To coctosnuio Ha 31 nexaGpsa 2011 1 2010 rogos, B cocTaB KpeIMTOB, PEOCTABNEHHbIX KIHEHTAM, <_'::
BIUIOYEH HAKOIUIEHHBIH MpOLEHTHbIH noxon B pasmepe 12,247 toicau TeHre u 8,178 Thicau tewre,
COOTBETCTBEHHO.

Yarxoy T‘a‘! 3
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%
N
O
-~

Wndopmaling o HBHKEHHH Pe3epBOB M0/ 00ecLieHeHHe 10 KPeUTaM, NPeNOCTABISHHBIM KIHEHTaM, C: 33
3a roasl, 3akoHuuelurecs 31 nexabpa 2011 w1 2010 ronoe, npencraeneHa B [Ipumeuanny 4. <'.:
. q§:
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ITo cocroaumio wa 31 npekabps 2011 u 2010 romoB, KpeauThl, MPenOCTABIEHHbIE KIHEHTaMm 5
NpeAcTaBeHbl CleayOLIMMH MPOAYKTAMH: C::g ]
b
31 aexabpn 31 nexabpn <: 3% 1
2011 roaa 2010 rona ol
I'pymnmnoBeie KpeauThl 619,293 337,710 C:;:.{
HuauBuayanbHble KpeauTsl 30,097 46,477 d}i
Ted
649,390 384,187 <: ﬁ
rd
3a BbIMETOM pe3epea Nox obeclieHeHue (32,673) (21,413) q:;...}:
HToro xpeauTsi, Npe1oCcTABICHHBIE K/IHEHTaM 616,717 362,774 ‘d :"‘:}'

Oco0eHHOCTBIO rPynroBoro KpeauToBaHHuA ABJIACTCA NPeaoCTaBNCHHE KPEIHUTOB, HeobecrneyeHHbIX q, .;]
3aJI0roM, rpyImrie JInL, NoAnytCeIBatolkHx 10ropop o COﬂHﬂﬂpHOH OTBETCTBCHHOCTH IO KPEOUTY.
df ¢§ 1<
b

KoMmnanus NNpeaoCTaB/IACT CBOMM KJIMEHTaM KpeANThl AJiA pasBUTHA MaJ10ro OuzHeca.

o5 ¢§\
Tabnuua, npencraeneHHas Huwxke, 00001IaeT 0anaHCOBYIO CTOMMOCTL KPEAMTOB, MPENOCTABIEHHBIX ‘.‘"
KJIHEHTaM J10 BHIAM 3a710roBoro obecriedyerus, npenocrasneHEbiM KoMnannm: Cx{331
L
ASTs J
31 pexaGpsn 31 pexabps \?33}
2011 roaa 2010 roaa - ]
HeobecneuenHbie kpeauThl 619,151 337,711 d’ ‘§~
Kpenutsl, obecnedyeHHbie HEABHKHMOCTBIO 13,199 41,989 ‘1
Kpenutsl, obecnieuenHbie 060pyaOBaHHEM 17,040 4,487 <"1" :}
A <l
649,390 384,187 8]
)
3a BbIYETOM pe3epBa 1oj odecLieHeHHE (32,673) (21,413) C:" :§‘
i

HUToro kpeanTsl, npejocTaBaeHHbIE KJIHEHTAM 616,717 362,774

Y
o)

>

1

3a ronsl, 3akoHuMBluMecs 31 nekabpa 2011 u 2010 ropoe, Komnanus nonyyuia HedHHaHCOBBIE ™
4KTHBBL, BCTYMHB BO BJIa/IEHHE 3a7I0OM, NPEAOCTABICHHEIM B KauecTee obecnevueHus. [1o cocToaHmo
Ha 31 peka®bpa 2011 u 2010 ronos, Takke akTHBbI COCTABJSUIM HOJb Teure U 7,085 Thicau Tewre,
COOTBETCTBEHHO, M ObINM BKIIFOUYEHBI B HHBECTHLMOHHYIO HEABHIKUMOCTD.

f)..(l..ﬂ.

a3, 2,0
g 'Lw o iad

L.
B OEATa:

31 nexabpn 31 aexabpn é’" 23
2011 ropa 2010 rona )
AHAaJIN3 N0 CEeKTOPaM IKOHOMHKH: /41'5"‘ |
Cenbckoe X03aHCTBO 398,415 184,297 "f.g}
Toprosns 214,192 170,733 Fel
Venyru 20,819 14,117 Q}g}“
[TpoM3BOACTBO 12,616 9,981 et ]
Mpouee 3348 5059 &
]ij
649,390 384,187 G>39¢
3a BBIYETOM pe3epBa nol odeclieHeHue (32,673) (21,413) C:*B}
(o
Gl
Hroro kpeauThl, NpeaocTaBieHHbIe KJIHEHTaM 616,717 362,774 q’ <3

[To cocrosnmio Ha 31 pexabps 2011 u 2010 romoB, Beck KpenuTHbIH noprdenb, B cymme
616,717 Thlcay TeHre u 362,774 Thicsu TeHre, COOTBETCTBEHHO, ObUT NpPeAOCTAaBNEeH KIHEHTaM
OCYLUECTBIIAOLIMM CBOIO JIeATeNbHOCTh Ha TeppuTopuu Pecnybnukn KazaxcraH, uro npencraﬁnae’r
co00ii cyulecTBEHHY IO reorpadHYecKyrd KOHLEHTPALMIO H KPeIMTHbIA pHCK.
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Karce

I[To cocrosnuio Ha 31 nekabpa 2011 n 2010 ronoe, MaKCMMaIbHbLH KPEJAHTHBIH PHUCK MO KPEAMTaMm,
npefoCTaBleHHBIM  KiHeHTam, coctaBimsn 649,390 thicau Tenre u 384,187 Thicay Tewre, RT3
COOTBETCTBEHHO. ;

wj_ﬁ:’tﬁ

L0
X
WJ"L

15,0

t.
SLe

ITo cocrosnuio Ha 31 pexabpa 2011 w 2010 ronos, KpenuTsbi, NPeAOCTaBJIEHHBIE KIWEHTaM, [0
KOTOpBIM MepBOHAYalIbHbIe YCA0BHA ObUIM MepecMOTpeHbl, BIouany B ceda 4,182 Thicay TeHre u
11,378 ThicAY TeHre, COOTBETCTBEHHO. B MPOTMBHOM Cily4ae 3TH KpeauThi ObUIM Obl MPOCPOYEHHI
Ui 0OECLIEHEHBI.

L0

4

v v
LCESE0 CFaL |
o e i it -

ot

31 pexatpsn 2011 rona 31 nexabps 2010 rona
Banancosast  Pesepe mon  bBasancopan bBanancosas  Peseps non  banascosasi
CTOHMOCTB 10 ODeclleHeHHe  CTOMMOCTbH  CTOMMOCTH 10 ODecueHeHHe  CTOMMOCTH

Fon
O
(¥

2,

pe3epBa noja pe3epra noj i

obecueHeHme obecueHenue q’g
Kpeautsl, e
NpenocTaBieH- Q’;‘H
Hble KJIMeHTaM, i
NpU3HAHHbIE C‘; 1%
obecileHe - =
HbIMH (_‘r <% ¢
KOJIJIEKTHBHO 649,390 (32,673) 616,717 384,187 (21.413) 362,774 :

Hroro 649,390 (32,673) 616,717 384,187 (21,413) 362,774 qgﬁ

v
&
35

i

B reuenne 2011 u 2010 rogoe, KomnaHua cnMcana KpeauTel, NPeAOCTARICHHBIE KIHEHTaM, B
pazmepe 6,014 Thicau tenre u 14,536 ThicAY TeHre, COOTBETCTBEHHO. KoMNaHWA NPOMZBOAMT
crnycaHue KpeJIuToB cornacHo peweHHo Kpenutnoro Komurera.

>

Fax o)
O
2AETs.

v
i
l-od"'

& o
[

L
000
o

e > - AL e %

o
a8 5

L
O

L0
o

Y
L CEG

L0
aCret
O ¥ x g
—

O 0

[
s

T

v
LAY
(¢ %] (¥
.

(43

LERT ) PR
¢Sl e S e

A8 O 5%

By

y
.,LE“SJ.L
i

v
200 1
w""‘"‘

5

o

g
s




1;7

(g

(s

}

=

]

8 ‘=

/

(s

‘s

(m

)

(B
!

(P

)

@ e @ G

i

i

)

&

l (o]

9 @@ @6 @

10. OCHOBHBLIE CPEJACTBA

Ilo neppoHaYanbHOI
CTOHMOCTH
31 nekabpsa 2009 rona

[Tprobpetenue
BribbiTHE

31 nexabps 2010 roaa

IMpuobpeTteHue
BribbiTie

31 nexabps 2011 rona

HakonseHHbIi H3HOC
H aMOPTH3AHHA
31 nexabps 2009 roaa

Havucaenus 3a ron
BriGpiTHE

31 nexabpsa 2010 roga

Hauucnenus 3a ron
BriObiTHE

31 nexabpa 2011 roga

Bamancosan
CTOHMOCTE
31 mexabps 2011 rona

31 nexabps 2010 ropa

[To coctoanmto Ha 31 nexabpa 2011 u 2010 rogos, Komnanusa ve npenocrasisina OCHOBHbIE CPEACTBA

Komnbio-
Tepbl H
nepudepuii-
Hasl TEXHHKA

9,160

3,292
(807)

Mamuuel v
obopynoBa-
HHE

4,573

1,396
(637)

Tpauncnopr-
Hble
cpeacTBa

10,945

(2,92£)

ITpousson-
CTBEHHBLIA H
X039CTBEeH-

HBIH

HHBEHTAPb

5,431

1,681
2)

Ipoune
OCHOBHbIE
cpeacTBa

1,118

415
(109)

4
o
Y

£

o )

L
ATy
i

3.0

o
CEetD
5

A,

Hroro ;5

L
RITE
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Q

0
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= N

6,784
(4,476)

=

FoN

11,645

2,815
(313)

5,332

2,596
(93)

8,024

2,268
(3,436)

7.110

1,499
(44)

1,424

641
(129)

33,535

L O O
e¥a s oxuy oY

9.819
(4,015)

14,147

7,835

6,856

8,565

1,936

FoN
Y
'y

Ol

39,339

(6,232)

(2,063)
563

(2,507)

(868)
443

(2,388)

(2,507)
1,628

(1,648)

(992)
1

(525)

(295)
77

L
DB O,

L
A

i

o
el

(13,300)

(6,725)
2,712

&
LWJ

(7,732)

(2,192)

(2,932)

(1,086)
.

£

(3,267)

(2,202)
1,316

(2,639)

(703)

(743)
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11. HEMATEPHAJIBHBIE AKTHBbI A ::§
\‘,- 4
2011 roa 2010 rox 1
ITo nepeoHauaJIbLHOH CTOUMOCTH d» 431
Ha nauano rona 3,281 2,580 %
Ipuo6peTenye 383 701 <_':>;§§§
BribbiTHE (182) i -
q) .}f
Ha xoHern roaa 3,482 3,281 >
q:- -0§ 4
HakonneHnas amopTH3anus ;?
Ha nauano rona (1,638) (1,230) C:=- 331
Hauucnenns 3a rog (486) (408) 2
CrnucaHo npy BeIOBITHH 2 - 4’- 33
Ao
Ha kowex roaa (2,122) (1,638) 4‘:’%:
oy
Yucran 6a1aHcoBast CTOMMOCTD q;ﬁ;
Ha xoHew roaa 1,360 1,643 %
)
oSt
SFt
[lo cocroanuio Ha 31 nexabpa 2011 u 2010 ropos, HemarepuaibHblie AKTHBBI COCTOSIH M3 %
nporpaMMHoro obecneyeHus. C:- 43
(d
q>}§§
12. IIPOYME AKTHBBI 5
SEits
31 nexabpsn 31 nexaGps :
2011 roaa 2010 ropa €:’ ‘_‘ﬁ
ITpoune pHHAHCOBBIE AKTHBLI }j
Hebutopckas 3a10/KEHHOCTD 110 NPOJAHHOH 3a0r0BO HEIBUKHUMOCTH 2:331 3,255 C:*}ﬁ
Ilpouas nebHTOpCKas 3a10XKEHHOCTh 14 29 q 5
O .§ t
2,345 3,284 }.‘;’ ]
3a BBIYETOM pe3epBa noj obecleHeHne (175) (336) C: 3:}
2,170 2948 x
[Tpoune HedpuHAHCOBBIE AKTHBDI \‘{‘2%
ABaHCLI BblIaHHbIE 4,903 5,115 _,:lj;%,
Pacxoael Oyoymyx nepHoaoB 4,331 4,041 ""“,u'_ ]
Ilpegonnarel o HanOraMm, 3a UCKIIOYEHHEM HAJIOra Ha NpuObLIb 1,553 1,907 G?ﬁé
‘."Vd— 3
787 11,062 443,
10, 06 ¢§§
HToroe npoune axKTHBLI 12,957 14,011 __:-f'-_?
Ok
i
13. CPEJACTBA BAHKOB U ITPOYHUX ®PHUHAHCOBBIX HHCTHTYTOB : %L
: ‘g; :
31 nexadps 31 nekabps q 5
2011 rona 2010 roaa c:, ..§;
(d
Cpenctea 6@aHKOB M NMPOYMX (PUHAHCOBBIX HHCTUTYTOB 757,167 410,227 q, :;
Cy60pavHHUpOBaHHbIE KPEIHUTHI 229,012 225,532 :
Y73
Hroro cpeacTea 6aHKOB H NPO4YHX (PHHAHCOBBRIX HHCTHTYTOB 986,179 635,759 q :§
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COOTBETCTBCHHO.

KoHTpareur Banwta IlpouenTnas /lata morameHus 31 nexabps 31 nexaGpn =
cTaBKa 2011 rona 2010 roaa d’?ﬁ
T
Cpeacrpa 6aHKOB M NPO4YHX PHHAHCOBBIX Q’gé‘
HHCTHTYTOB (4
AO «Espa3uiickuii 8.00%- 07/02/2012 ropa - d‘ﬁé
bauk» Teure 12.25% 17/04/2012 rona 263,116 252,082 Lol )
Jlonnap 05/12/2012 roaa - Gl
000 «PpoHTHIPCY CLIA 15.00% 14/05/2013 rona 151,259 15,650 <:’;:":§
7.65%- 01/06/2012 rona - i
AO «ATD Bauk» Tenre 9.06% 26/12/2012 rona 116,470 - Q’;ﬁ:
ResponsAbility el
Global C:*;ﬁ
Microfinance Fund Tenre 10.65% 22/08/2012 rona 76,130 - :
TOO os:tE
«ApcenopMurran :
CME Pecopcy Tenre 8.00% 31/01/2012 roga 45,500 45,500 {3-3:
CPP-INCOFIN =
Belgian investment @3}3 2
company Tenre 14.00% 26/11/2012 rona 44,630 - e ]
Homnap &3
Oikocredit CUIA 8.25% 15/10/2012 ropa 30,160 96,995 &
Netri Private Honnap G:,;:;é
Foundation CIIA 5.00% 19/04/2012 rona 22,427 - :
Deutsche Bank Aery )
Microcredit C:’E} 1
Development Monnap A’g} J
Fund.Inc CluA 5.00% 19/04/2012 rona 7,475 = 21 ]
HToro cpeacrea 6aHKOB M POYNX s |
(HHAHCOBLIX HHCTHTYTOB 757,167 410,227 q’l}
o)
CyB6opAHHHPOBaHH C:»l*i}
blé KpeaHThl Sl
Deutsche Bank Jlomiap d’gi”
Aktiengesellschaf CLIA 10.50% 31/12/2014 rona 151,749 150,984 ig
MukpoduHaHcoBas <.‘,>3§§ ]
KoMnanus :
«PuxaHcoBas (:’ 43 5
rpynna Kb1pris- 3
KomnansoH» CKHii COM 14.50% 25/04/2016 roma 77,263 74,548 c‘fﬁgg
HTroro cybopanHHpoBanusie ;
KpeauTh 229,012 225,532 @}: d
Htoro cpeacrea 6aHKOB H IPOYHX Q‘ié
(pHHAHCOBLIX HHCTHTYTOB 986,179 635,759 Vg
Sl
[To cocToanmio Ha 31 aekabps 2011 u 2010 rogoes, B cocTae cpeacTe 6aHKOB M NPO4HX (HHAHCOBBIX qﬁ '§:
MHCTUTYTOB BKJIIOHYEH HA4MCIIEHHbIHA npoueHT Ha cymMmy 10,701 toicau tenre u 4,789 Teicau Tenre, q’

o
prieiotilpy

P8 7 = O i 20

CornaumieHse o 3aiiMaXx, pacKpeITBIX Bbiie, TpeOyroT ot Kommanum noanep:kaHue (pHHAHCOBBIX C‘,‘*
k03¢ pULHEHTOB Ha onpeJeNeHHOM YpOBHe., JTH (uHaHcoBble K03(duuMeHTsl BKIOYaloT B cebs
K03 uLHeHT OTHOLIEHHs 0053aTeNbCTR K KANMTaNy, a TakoKe H IPYTHX (HHAHCOBBIX I10Ka3aTelNe.

A4

L B
e

YCTABHBIN KAIIATAJI

v
Creth

Ilo cocrosnuto Ha 31 nexabpa 2011 v 2010 rogos, BenuuKMHA 3aperHCTPHPOBAHHOIO H OIUIAYEHHOTO
ycrapHoro kanurana Komnanuu coctasnna 195,922 teicau tenre. Jlonn YuacTHMKOB pacnpe/ieneHbl &
CNeayHoLIMM 00pa3oM:

b

L0 B
SN U X ON
-

o
7Y
rod

e  Kopmyc Munocepaus: pasmep Bxiaga — 77,488 TeicA4 TeHre, 404 B YCTABHOM KanMTae — 60%,
Obuecteennelit poHA «Asuatckuid KpeautHbiii @ouny»: pasmep Bknaga — 118,434 Thicsau
TeHre, 10J14 B ycTaBHOM Kanutane — 40%.
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15. YCJIOBHBIE ®PHHAHCOBBIE OBA3ATE/IBCTBA
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O6n3aTeabCcTBa M0 KANHTAJILHBIM 3aTpaTram

£

4
[lo cocrosnuio na 31 nexabps 2011 u 2010 romoe, Komnanusa He uMena CYLIECTBEHHBIX ng
0053aTeNILCTB 110 KAIHTATIBHbIM 3aTPaTam. 2
Bl
Obs3aTebeTBa MO AOr0BOPAM ONEPANHMOHHONH ApeHIbI q’.?‘
Cl
« >iac [
[To cocrosuurwo Ha 31 gexabps 2011 u 2010 ronoe. Komnawus He umena C)/LLI.BCTBlEHHbD{{:_ ﬁ
00s3aTeNbCTR MO ONepalMOHHON apeHe. q gg_
* >
rd
CynebHbIe HCKH Fol
&
Bpems oT BpemeHH B mpouecce AesTenpHOCTH KOMPIAaHMM KIMEHTbl W KOHTPAreHThl BbIABWTAIOT C:»q
Q) - o
nperensun Kk Komnanuu. PykopoacTso cuutaer, uto B pesynerare pasbuparesnscrsa o HUM Komnanus 75
He TOHEeCeT CYLIECTBeHHBIX YOBITKOB H, COOTBETCTBEHHO, pe3epBbl B (DHHAHCOBOH OTYETHOCTH HE d)'_‘}
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Kommepueckoe 3akoHozarenscTBo PecnyOnuks Kazaxctan W crpaH, B koTopbix Komnanus
OCYLUECTBJIET CEBOK) [JEATE/IbHOCTD, BKIIKOYAs HAJOrOBOE 3aKOHONATENLCTE, MOI'YT HMEThL Donee yeM g
ofHO TonkopaHue. Kpome Toro, CymiecTByeT ONpeleNeHHbil PHUCK, TaK KaK HaJIOrOBbIE OpraHsbl

BBIHOCAT MPOM3BOJIbHOE CY)KAEHHEe O NpeAlnpuHUMAaTenbckol aesrensHocTd. Ecnu ocolblil pesknm, Q:. 2%
OCHOBAHHBIH Ha OLEHKAaxX pYKOBOACTBA /MenoBoi ageatensHoctH Komnanwuu, Oyaer ocnopel

HAJIOrOBbIMH OpraHamMd, KommanMM Moryt ObITh HAUHUCNIEHb! IOMOJHHTENBHbIE HAJIOrM, NMEeHH H &
wrpadsl.

>

-0

i

v
WJ..‘- A,

3,

6 ¥

Takas HeonpeneneHHOCTh MOXKET [TOBIUATE HA OLEHKY (PMHAHCOBBIX HHCTPYMEHTOB, OLEHKY pe3epBa

nox obecueHeHde M pblHOYHBbIE UeHbl caenok. Kpome Toro, Takas HeONpeleNeHHOCTh MOKeT Gt
MOBJIMATE HA OLIEHKY BPEMEHHBIX pazHML Mo ODecreyeHHd W BOCCTAHOBNEHMIO DPE3EPBOB MOJ i
ofeclieHeHHe KpeJWTOB KJIHEHTaM U Ha [eOMTOPCKYIO 3aJ0/UKEHHOCTh, KaK 3aHWKEHHe €:>:§§=

O 0
s

Hanoroobnaraemoii npuOeUTH. PykoBomcTteo KoMIaHMM CUMTAET, YTO BCE CYMMbl Hajora Obuld prrc
HAYMCJIEHbl, W CHEAOBATENbHO, HeT HeoOXOAMMOCTH HAYMCIATL AONOJHUTENBLHBIA peseps B\:'i’g§"
KOHCOJNHMIMPOBAaHHOH HDHHAHCOBOM OTYETHOCTH. <:£§
& e {
L]
Ilencuonnoe odecnevyenne d’ ;}'

s
\

CotpyaHuky KoMnaHMHU Mosiyyar MeHCHH W3 NEHCHOHHBIX (POHAOBR B COOTBETCTBHH C 3aKOHaMM W “ﬁ%
HOPMAaTHBHBEIMH akTaMH Pecny6nuin Kazaxcran. [lo coctoanuto Ha 31 nexkabpa 2011 u 2010 ropos YeJ
Konanums He Hecsa OTBETCTBEHHOCTH 3a BHIULIATY AOIOJHWUTENbHOH MEHCHMM, [EHCHM [0 §§
MeJIMLMHCKOMY OOCIYKHBAHHIO, CTPAXOBBIX CYMM, HJIH MEHCHOHHBIX KOMIIEHCALIMH CBOHUM TEKYILMM ' td

i

UK GBIBLIMM COTDYIHHKAM. ¢L‘.’§
e
ol

Onepanuonnas cpeaa o33
]

PoiHkyM pasBuBalOIIMXCA CTpaH, Bkikovas Kasaxcrad, NoJBep:KeHbl 3KOHOMHMYECKHM, MOJIMTHYECKHM, q-;::}:
COLMAIbHBIM, CyAeOHBIM W 3aKOHONATENBHBIM PHCKAM, OTIHYHBIM OT PHCKOB (Ojee pasBHTBIX ¥

peinkoB. Kak yke ciyuanoch padee. npearofaraeMbie WIH (pakTHuecKkMe (HHAHCOBLIE TPYAHOCTH Gﬂj}!
CTPAH C pasBMBAIOMIEHCH SKOHOMMKOH WM YBEAMYEHHME YPOBHA TPEANONATaeMbIX pPHCKOB /i
MHBECTHLMI B 3TH CTpaHbl MOFYT OTPHMLATENBHO OTPA3MTbCA HA 3KOHOMHKE M HHBECTHLHOHHOM Q’Eﬁ

knumare Kazaxcrana.

:_‘-
&
- el
3aKOHBl M HOPMATHBHbIE AKThI, PEryIHpYIOLIME BeleHHe OuzHeca B Kasaxcrade, No-mpexHeMy i,
NoABEpKEeHbI 6blCprIM H3MCHEHHAM. Cyu_LE‘-CTByE‘T BO3MOKHOCTH paSHHHHOiTI HHTEpIipeTaluru qigé
HaJoroBoro, BalllOTHOrO H TaMOMKEHHOI0 3aKOHOOATENbCTBA, a TakiKe [pYrHe TMpaBOBblie qué

@ >l |
Cud

(pHCKaJ'IbelE ﬂpOGHeMbl, € KOTOPbIMH CTAIKHBAHOTCA KOMIIAHHH, OCYLIECTBIAKLIHE AEATC/IbHOCTE B
Kazaxcrane. Ey:lymee HafnpapJieHHe pa3BHUTHA Kazaxcrana B OOJIBLIOH CTENeHW 3aBHCHT OT q’gé
fe:

6%3_{}1




JKOHOMHYECKOH, HAJIOrOBOH M KPE:,HHTHO-lIeHeH(HOﬁ INNOJIMTHKH IrocyaapcTea, NpUHUMACEMbIX 3aKOHOB
H HOPMAaTUBHBIX AKTOB, & TAKKE HM3MEHEHHH NONNTHYECKOM CHUTYAaLHH B CTPaHe.

Mupoasa ¢uHaHcOBas cucTeMa MPOAOIKAET WCMBITHIBATL Cepbe3Hblie npobiembl. Bo mHorux
CTpaHaXx CHH3WINCE TEeMIBl JKOHOMHYECKOro pocTa. Takke BO3pocia HeonpenelieHHOCTh B
OTHOLIEHHH KPeauTOCrocOOHOCTH HeCKONbKUX rocynapcTB EBpo3oHbl ¥ (PUHAHCOBBIX HMHCTHTYTOB,
HECYLHX CYILECTBEHHbIE PUCKH I10 CYBEPEHHBIM J0JIraM TaKHX FOCYIapcTB. 3TH MpoliieMbl MOTYT
NPHUBECTH K 3aMEICHHIO TEMMAOB POCTa WJIH peliecCHM SKOHOMHKH Kazaxcrana, HeOmaronpHATHBIM
00pazoM cKa3aTkCcsl Ha AOCTYNHOCTH H CTOMMOCTH KanuTana mis KoMmaHuM, a Takike B LIENOM Ha
ouzHece Komnanuu, pesyjbTaTax ee NeATelbHOCTH, (MHAHCOBOM TMOJIOJKEHMH M MEPCIEKTHBAX
pasBUTHA.

B cBasu ¢ Tem, uyro Kasaxcran pnobeiBaer M akcrnoprupyer Oonblive oObeMbl HepTH H rasa,
skoHoMHKa Kaszaxcrana ocoOeHHO YyBCTBHTEIbHA K M3MEHEHHAM MHpOBBIX LeH Ha HedTh M ras,
xoropete B 2011 1 2010 rogax 6114 nmoJBepKeHB! 3HAYHTENLHBIM KONeOaHHIM.

OIEPAIIHHA CO CBA3AHHBIMH CTOPOHAMHX

Ilpu paccMoTpeHMM KakJ0i BO3MOXKHOH CBs3aHHOH CTOpOHBI ocoboe BHHMaHHWe Yynensercs
COIOEpPKAHHMIO OTHOLIEHMH, a He TOJbKO MX lopuawdeckod Qopme. Mudopmauma ob onepaumsix
KoMnaHuM co CBA3aHHBIMH CTOPOHAMM MPECTaB/IEHa falee:

31 nexatbpn 2011 roaa 31 nexa6pn 2010 rona

Onepaunu Hroro no Onepauun HUroro no
€O CBA3AHHBIMH KaTeropHu €0 CBA3AHHLIMH KaTeropuH
CTOpPOHAMH B COOTBETCTBHH CTOPOHAMH B COOTBETCTBHH
€O CTATBLAMH €O CTATLAMH
tpunancosoi thuHancopoii
OTYETHOCTH OTYEeTHOCTH
CpeactBa 6aHKOB M OPYTHX
(hHHAHCOBBIX MHCTHTYTOB 77,263 986,179 74,548 635,759

B ordere 0 COBOKYNHOM H0X04€ 3a rofsl, 3akoHuuBluuecs 31 nexabps 2011 u 2010 ronos. Obuin
OTpaXkKeHbl C/IeIyIOLME CyMMbl, BO3HUKUIME MO ONEpalsM CO CBA3aHHBIMH CTOPOHAMH:

I'011, 3aKOHYHBLIHHCH INoa, 3aKoHYHBIIHHCH
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31 pexadpn 2011 roaa 31 nexabps 2010 roaa q,z:;‘}
Onepaunu Hroro no Onepauuu Hroro no ' -_;
€O CBA3AHHBIMH KATeropuH €O CBA3AHHBIMH KaTeropHH d_ : }J
CTOPOHAMH B COOTBETCTBHH CTOpPOHAMH B COOTBETCTBHH T
€O CTATBAMH €O CTATHLAMH ,_;l,}:_;' J
HHAHCOBOI dunancopoin Ve |
OTYETHOCTH OTYETHOCTH 6:*:§ :
[TpoueHTHBIE pacxodbl (12,467) (96,099) (14,782) (66,680) iy
OnepauHoHHBIE PACXOAb] (20,593) (232.317) (24,781) (183,357) d’t:?:
- Bo3narpakieHue KIIHO4EBOro el
yIpaBleHYECKOI0 NepcoHana (20,593) (24,781) d’}?
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17. CIIPABEJUVIMBASLI CTOHMOCTb ®PHHAHCOBBIX HHCTPYMEHTOB

CnpaBe/niBas CTOMMOCTh OMPEAENAETCA KaK CTOMMOCTB, 10 KOTOPOH (DMHAHCOBBIH WHCTPYMEHT
MOXKeT ObITb NpUOOPETEH NPH COBEPLICHUH CIEIKH MEY XOPOLIO OCBeIOMIIEHHBIMH, ;Kena}oummu
COBEPIUINTh TaKyl0 CJAEIKY, HE3aBHCHMBIMH Ipyr OT Jpyra CTOPOHaMM, KpOMe Cly4aes
NPUHYIMTENbHOH WM JIMKBMAAUMOHHOH mpojaku. [lpenctaBneHHble OLEHKH MOIYT HE OTpakaTh
CyMMBl, KoTopble Komnauus cmorna 6bl NOMy4HTh NPH HAKTHUECKOH peanu3aluud MMEIOLLErocs y Hee
TMaKeTa TeX WK MHbIX (PMHAHCOBBIX HHCTPYMEHTOB.

BanancoBas cTOMMOCTb (PMHAHCOBBIX AKTHBOB MPUOJIM3UTENBHO PaBHA CIIPABEJIMBOH CTOMMOCTH H3-
33 KPaTKOCPOUHOCTH TaKHX (PHHAHCOBLIX HHCTPYMEHTOB.

18. YIIPABJIEHHME KAIIMTAJIOM

KoMnanus ocyuiecTsiser yrnpapieHHe KamuraaoM, 4roObl obecneudTs MNPONOJDKEHWE CBOeH
AEATENILHOCTH, MaKCUMM3UPYs NpuObLIbL yYpeauTeNned MyTeM ONTHMM3ALMM COOTHOLUEHMA 3aEMHBIX
CpelCTB U COOCTBEHHOTrO KalMTana.

Crpykrypa kanutana KoMnaHuM npeicTaBneHa 3aeMHBIMH CPEACTBAMM M KamnuTana yqac:ﬂmxos
KOTOpPbIH BK/IHOYAET BBITYIUEHHBIH KanuTad M HepacrpeieeHHYIO NpHObLIb, YTO PacKphlBAeTCs B
oryere 00 M3MEHEHHMAX B KalMTae.

Crpykrypa kamuTana perymipHo paccMarpuBaercs HaGmonateneHbim Coperom. B xone storo
paccMOTpeHMsl PYKOBOJCTBO, B YACTHOCTH, AHAIM3UPYET CTOMMOCTh KallMTala H PUCKH, CBA3aHHBIE ¢
K&KIbIM K1accom kanutana. Ha ocnose pexomenpaumii CoBera, KoMnaHn# npoM3BOAMT KOPPEKLHIO
CTPYKTYPbl KanuTala IyTeM JOINOJHHTENbHOIO BbITYCKA AaKUMH, NpUBJIEYeHMs [OTOJHHUTENbHbBIX
3aEMHbIX CPEACTB MO0 BHIILIATHI [0 ASHCTBYIOLIMM 3aiiMaM.

Ilo coctosumio Ha 31 npexabpa 2011 u 2010 rogoB, He ObLIO M3MEHEHHA B CTPYKTYPE KamuTana
Komimanun.

19. TMOJIMTHKA YIIPABJIEHHSA PUCKAMUA

Vnpaenenwe pucKamMH WrpaeT BaHYI0 ponb B aeatensHoctd Komnanuu. OcHoBHble pHCKH, €
npucyLiye aestesibHOCTH KoMnanuy, BRIIOYAIoT:

KpenurtHbli puck
OnepalMOHHEBINH PHCK
PHCK TMKBUOHOCTH
PriHOYHEBIH pHCK

Jdna obecnevenus paelicTBeHHOH M SbQeKTHBHON NONMTHKM YynpapneHus puckamH KomnaHus
oIpe/ie/infia OCHOBHBIE NPUHUMIIbI YIIPABJEHHS PUCKAMH, OCHOBHAA Ll€/lb KOTOPLIX COCTOMT B TOM,
ytoObl  3aWMTUTE KomnaHuio OT CyWECTBYIOUMX pPHCKOB W TO3BOJMTE €H JIOCTUPHYTBh
3anJIaHHPOBAHHBIX NOKA3aTeNnei.

IMonuTHKH ¥ RpoUEAYPLI 00 YIPABJSHHI0 PHCKAMH

[TonuTuka Komnanuu no YHPAaBJICHHIO PHUCKAMH Hallg/leHa Ha ONpelec/icHUE. aHalli3 H YIpaBleHue
pHCKaMH, KOTOPEIM TOABEPIKEHA KOMHB.HHH, Ha YCTaHOBJIEHHE NTUMHUTOB PHCKOB H COOTBETCTBYIONIHX
KOHTPO’ICI:'! 4 TaKKe Ha INOCTOAHHYH OLIEHKY YPOBHA pHCKa H €ro COOTBETCTBHA YCTAHOBJIEHHBIM -
JumuTaM. [lonuruka u npouenypsl 1o yipapjieHHIO pHCKaMH II€peCMaTpHdBarOTCid Ha pEI'yJIﬂpHOH
OCHOBE € LENIBKO OTPaXKEHHA W3MEHEHHMIT pblHO‘{HOH CUTyalHH, npeajnaraeéMblx TOBapoOB U YCNYTr H
NOoABRNAIOUIEHCA ay yuieH NPaKTHKH.
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Habmoparensupiii  CoBer KoMpmaHMu HeceT [OJHYKX) OTBETCTBEHHOCTH 3a  HA/UIKAILEE | i
(YHKLIMOHMpPOBAHHWE CHCTEMBbl YINpaBAeHHMA PHCKamMM, 3a YyNpaBleHHEe KIIOYEBLIMH pHCKaMM, -
paccMOTpeHHe MONHTHK W MpOUEdyp IO YNPABIEHHIO PUCKAMM, a Takke 3a 0700peHHe KPYMHbIX
CHIENOK.

o R
s
WLESLD,

A8,
e )
b

2,0

v
O
:

PykoBozicTBO KOMNaHUM HECET OTBETCTBEHHOCTh 3@ MOHMTOPHHT M BBITIOTHEHHE MEP MO CHIKEHHEO 7
pucka, a Takke CefuT 3a TeM, 4ToObl Kommanus (yHKUMOHHPOBANA B YCTAHOB/EHHbIX TNpPEenax 4
PHCKOB. B cBow o4yepenp, COOTBETCTBYIOUIWME OTAEIbI OCYLECTBIAIOT HEMoCcpeacTBeHHOE J

yIIpaBJIeHHEe OTAEIbHBIMH BHaMH PHCKOB, @ TAKXKE COBMECTHO C IOPHCTOM NPOM3BOIAT MOCTOAHHBIH ,;}.
KOHTpOJIb Hazl coOmoaeHneM TpeOoBaHMni NeficTBYIOILEro 3aKOHOAATEIbCTBA. £ J

0,

LEs

GE
KpeauTHbIi W pBIHOYHBIH PHCKM M PHCK JMKBMOHOCTH YINpPAaBIAKOTCA M KOHTPOJIMPYIOTCA yepes
CHCTEMY pasnHuHbIX KOMHTeTOB KOMNaHuu. <_':> 3 ]
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Kak BHewnwe, Tak W BHyTpeHHMe (aKTOpbl PUCKA, BBIABIAIOTCA W VYIPABIAIOTCA B paMKax é‘; 33

¥

OpraHH3alMOHHOH CTPYKTYpbl KomnaHuu. ;
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Vkazanusle npuHUMITEL UCnonb3yoTea KoMmnanued npy ynpaeneHuy ciielylolyMy pHCKaMH: -

i

Komnanusa nonpepraercs KpeIMTHOMY DHCKY, T.€. PHCKY HEMCIOJIHEHHsA CBOMX 0D3aTeNbCTB OOHOH /=

55

£

KpenuTubli puck

840

CTOPOHO# MO (PHHAHCOBOMY HMHCTPYMEHTY H, BCJIEACTBHE 3TOr0, BO3HHKHOBEHHS Y JIPYTOH CTOPOHEI <:’ ﬁ‘
(DHHAHCOBOIO YOBITKA. g§
d) ac [

&

Vopasnenue puckaMi W UX MOHUTOPHHI B YCTAHOBJIEHHEIX Npeaesiax ocylecTsnserca KpeguTtHeiMu | (3
xomuTeTamMd M PyxoeogctBom Kommanuu. [lepes moOBIM  HemocpeACTBEHHBIM  eACTBHEM q’ﬁﬁ:
Kpenurnoro Komurera, Bce pekOMeHOalMH [0 KpeOWTHBIM [poleccaM (OrpaHH4eHHs, %l
YCTAHOBNEHHEBIE [J7iA 3aEMIUMKOB, HIM JOMOJHEHHA K KpPEAMTHOMY JAOrOBOpPY, M T.0.) G:’B?‘
paccMaTpUBAIOTCA M YTBEPIKAAIOTCH PYKOBOACTBOM (mnmana. EskenneBHas padoTa mo ynpablieHHIO c:)g.,‘.‘é
pHcKaMH ocyiecTeaseTcs OTAenoM KpeaHTHOr0 aMHHHCTPHPOBAHHA. )

i,
G
Komnanus pa:;paﬁmaﬂa ITOJTMTHKH H NpOoLeayphl Mo YIPaBJIE€HHID KPEAUTHLIM PHCKOM, BKIiHOHAKOIIIHE (d
B cebs BOIIPOCKHI 10 OrpaHHY€HHI0 KOHLEHTPALHH KpeIHTHOro HOpTd)eJlﬂ H CO3JaHHIO er,[lHTHOl“O q%ég
KOMMWTETA, KOTOprﬁ OCYHIECTBIAECT MOHHTOPHMHI KPE€IAWMTHOI'0C pHCKa. er,E[HTHaﬂ NOJIMTHKA o

)
KoMnanuu  paccmartpuBaercda W yrBepkgaercs HabGmoparensneiM  Coperom.  Komnanua q;}ﬁ.
CTPYKTYPHpPYET YPOBHH KPEAUTHOIO PHCKA NOCPEACTBOM YCTAHOBIEHHs JIMMUTOB, OFPAHHYMBAIOLIMX : ]

pa3Mep pMcKa, NPUHUMAeMOro B OTHOLIEHHMH OJHOrO 3aéMIIMKA WK IPYMNIIbl 3aEMLIHMKOB, a TAKKe [0 d(;"
CEKTOpaM 3KOHOMHKH. [IpoBoauTCA exeqHEBHBIA MOHHTOPHHT (PAKTHYECKUX PUCKOB NPUMEHHUTEIBHO
K YCTAHOBJIEHHBIM IUMHTAaM. Qﬁ"

[MoaeepKeHHOCTh KPEIMTHOMY PHCKY OTCEKHBRETCA HA OCHOBE PEryIspHOro aHAIM3a CrocOOHOCTH Q:» 435
3aEMIIMKOB M MOTEHLMANLHBIX 3a8MIIMKOB OTBEYATH MO OOA3ATENLCTBAM, CBA3AHHBLIM C YIUIATOH - ix
NPOLIEHTOR U OCHOBHOM CYMMBI, & TAKXKE MOCPEICTBOM HM3MEHEHMsA 3THX KPEOHTHBIX JTHMHTOB Npu <".:* 29
BO3HMKHOBEHHMH TaKoi HeoOxoaumocTH. [logBep:keHHOCTE KPEAUTHOMY PUCKY TakKiKe PeryJMpyercd - (3.
yepes nojyudeHue obecrneveHus, a TakKe TapaHTUH, BBIJAHHBIX HOPHIAMYECKUMHM M (HH3HYECKUMH <: :‘ﬁ:
JMUAMM, OJIHAKO CYIIECTBEHHAsA YacTh KPEAMTOBAHMA NMPUXOAMTCA HA KPeJUThl (DH3NYECKHM THLEM, | (7.
B OTHOLUEHMHM KOTOPBIX MOJyYEHHE 3a70ra MJIH MOPYUMTE/IbCTBA HE MpPEICTABIIAETCA BO3MOMKHBIM. -
Takue pUCKM MOIBEPraroTCA MOCTOSHHOMY MOHHMTOPMHIY W AHAIM3UPYIOTCA C MEPHOJMYHOCTHIO HE i

peKE€ OAHOrO pasa B Irof. ;
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MakcHMAJILHEBIH paiMep KpeJIHTHOT0 pHCKA
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[

MakcumanbeHbIH pa3smep KpeaWTHOro pucka KoMmnaHuH MOKeT CYLIECTBEHHO BapbMpOBAThLCH B
3aBHCMMOCTH OT MHJMBH/YalbHbIX PUCKOB, MPHCYIIMX KOHKPETHBIM aKTHBaM, U OOLIMM PbIHOYHBIM
pHCKaM.
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N B cnenyroweii Tabnuie npeacTapieH MaKCHManbHbIH pazMep KpeJMTHOro pyucka no 0anaHcOBBIMH H A4
- BHeOanaHCOBLIM (PMHAHCOBLIM AKTHBAM H YCJIOBHBIM 00s3aTenbcTBaM. [ pHHAHCOBBIX aKTHBOB, H’}éé
e OTpayKaceMbIX Ha OaTaHCOBEIX cyeTax, MakCUMalbHbIH pasMep KpeJMTHOrO pHCKa paBeH Gamaﬂcoaou Gl
~ CTOMMOCTH 3THX AaKkTHBOB 0e3 ydeTa 3adeTOB aKTHBOB M oOs3zarenscTs M obecneueHus. s d’}?‘
1-‘ (pHHaHCOBLlX FapaHTHlf[ H APpYIrHX BHeOAIAHCOBBIX YCIOBHBIX 00513aTeNbCTB MaKCHMalIbHbIH pasmep C:';_,
{ B :-4 .
: KPEIMTHOTO PHUCKA NpeacTaB/ieT co0oH MakCHMAalIbHYIO cyMMYy, Kotopyio Komnanuu npuuioce 661
Ta 3annaTUTh IIPpH HACTYIUICHHH HCO6XOI]HMOCTH IjiaTerKa rno rapaHTHH WM B clty4yae BOCTPCGOBHHHR A}-?
KpEeOUTOB.
Ti qi a§ L
Makcumalib- Cymma Hucrbii Obecne- 31 nexabpsa T
1. HbIii pa3mep 3ayera pa3mep yeHHe 2011 roaa q :§
~ KPeAHTHOI o KPeAUTHOTO YucTuif pazmep ol
- pHcKa PHCKa nocjie KPeXHTHOTD PHCKA Zl
. 3a4eTa nocJje 324eTa B q&i}:
yueTa obecneyeHus "‘
1‘ Q ::. o LN
- JeHexHBIe CPeACTBa 11,802 - 11,802 - 11,802 q j_:d:}
i@  Cpeacrsa e Gankax 392,860 - 392,860 - 392,860 4 :'§ )
' Kpexautk, npegocrasneHHsle \1'_,_1.
_ KJIHEHTaM 616,717 - 616,717 30,239 586,478 i
M [Ipoume dUHAHCOBBIE AKTHEL! 2,170 - 2,170 - 2,170 é’}%%
- o1
J MakcHmaib- Cymma Yucrobiii Obecne- 31 gexabpn é’;‘g
HbI# pa3mep 3a4eTa pasmep yenue 2010 roaa ol
- KPeAHTHOro KPeAHTHOr0 Yucroiii pazmep C:‘ﬁé )
- pUcKa PHCKa nocae KPeAHTHOI0 pHCKa }‘_j
- 3a4era nocJie 3aveTa H (7.
- yuera obecnedeHns <:’ :§]
= :.‘:
- JleHnexHsle cpeacTBa 41,552 41,552 - 41,552 d;}:.'l}
CpencrBa B DaHkax 249,000 249,000 - 249,000 '
1@  Kpenutei, npenocrasneHHbie q, j}
KJIMEHTaM 362,774 362,774 43,887 318,887 o
— ITpoune huHAHCOBLIE AKTUBBL 2,948 2,948 - 2,948 <: '%:}
e 4 ,35 4
— Crnenyrowas Tabnnua oTpaXKaeT KpeaUTHbIE PEHTHHIH (PUHAHCOBBIX AKTHBOB KOMITAHHH. d .’;;
o »iee !
) 81
= BBB BB KpeanTubiii 31 nexaGpn F Gl
i peiTHHT He 2011 rona s 2%
_ NPHCBOEH Hroro i
L <:J¢§§=
- [HenexHele cpeacTBa - 11,802 11,802 ;“
T_‘ Cpencrsa B 6ankax 392,860 - 392 860 <".:’\' '§:
_ Kpeautsl, npenocraeiesteie ‘.J\
L) KAMeHTaM 616,717 616,717 ¢33§
[lpoune huUHAHCOBEIE AKTUBE] - 2,170 2,170 !
= NGl
L & 33
BBB BB KpeanTherit 31 nexabpsn \‘".u,' ]
- = 'f"l'!"l
i) pelTHHT He 2010 rona q*;ﬂ
NpHEBOEH e
_ Hroro o
I Taiad !
- JleHesxHbie cpencTea - 41,552 41,552 C: :}
" Cpenctra B GaHxax 249,000 - 249,000 (_:3':’%.
2 KpeawTel, npeiocTapneHHble \31
— KIHEHTAM - 362,774 362,774 Gl
— Ilpoune dUHAHCOBBIE AKTHREIL - 2,948 2,948 Q*E% 5
- o
» Opranuzanuy OaHKOBCKOIO CEKTOpAa B LEJIOM [TOABEP/KEHBl KPSAMTHOMY PHCKY, BO3SHHKAIOLIEMY B d?ﬁ}:
ra OTHOLUEHHH E]JHH&HCOBbIX AKTHBOB H KpPEJHWTOB, NpPEeJOCTABJICHHBIX KIIMEHTAM. KPEHHTHHH PHCK Gl
e KoMmnauuu cocpenorouen B Pecnybnuke Kaszaxcran. CreneHb KpenMTHOIO PHCKA MNOJBEPraetcs CE
a NOCTOAHHOMY MOHHTOPHHIY € UEJIBIO obeCneYnThb LO6IHO,EIE'HHC JIHMHTOBR 110 KpeJaHTaM M Gl
b KPEHHTOCHOCOGHOCTH B COOTBETCTBHH C yTBep)K,B,EHHOH KPE,E[HTHOH MOJUTHKOH U MOJTUTHKOH no qg ]
i YIPABJIEHUIO PHCKAMH. d §
-~ < >l L
c &5
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Ilpyn ompeaeneHUH KpeIMTHOrO puUCKa MO (PHHAHCOBBIM AKTHBAM, KOTOpble HE HMEOT peﬁmnra
KoMnanusi Mcnonb3yeT BHYTPEHHIOW PEHTHHIOBYIO MOJEIb OLEHKHM PHCKOB, OCHOBAaHHYIO Ha
NPHHUMOE pPAHXXKHPOBAHMA pPHUCKOB. PeHTHHropas MoJesib OLIEHKH T[IPMHHMaeT BO BHHMaHHe
(MHaHCOBBIE MOKA3aTeNH 3a€MIIMKOB, HX CIIOCOOHOCTh OTBEYATh MO 00A3aTenbCcTBaM, 3a4ePiKKH 110 \-.’
BbIIUIATAM M 3an0ropoe obecneuenue. Ecnu B pesynbTaTe MHAMBHAYAIbHOH OLEHKH (anchosoro
aKTHBa, ABJAIOLIErOCA I10 OTAE/IBHOCTH 3HAYMTENbHBIM, KOMNaHMA cuMTaeT 4TO HE CYLUECTBYET
00BEeKTUBHBIX MOKasareneidl obecueHeHMA, NaHHBIA AKTHB BKIIOYaeTCA B rpynny ¢HHAHCOBBIX 5
aKTHBOB CO CXOXKMMM XapaKTepMCTMKaMM KpeIUTHOIO pHCKAa M OLEHHMBAeTCs COBMECTHO, Ha 3“:
IpYMIOBOH OCHOBE. (:, ‘}_
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Komnanus ynpapiseT KpeAWTHbIM PHUCKOM (MHAHCOBBIX aKTHBOB, MCIOJB3YS BHYTPEHHIO A?ﬁ?
PETHHrOBYI0 Monenb. KpeauTbi, BbliaHHble KIHMEHTAM KIacCH(DMUMPYIOTCA, OCHOBBIBAACH HA
BHYTPEHHHX OLEHKax M ApPYrHX aHaJIMTH4eCKMX npoueaypax, Guiuanbsl W OTAed KPEIMTHOro q) 3,:5:
aJIMMHMCTPHPOBAHHA KITACCH(UUMPYIOT KPENHUTbI COIVIACHO MX PHCKY M PHMCKY MNOTEHIHANbHBIX ' e
Y6B!TKOB, KOTOpBIe OHH npe,EICTaBJIH}OT oI KOMHaHHH. K_ﬂaCCH(i)HKal_IHH KOTOprX yTBep)K,uaeTCﬂ G:,E}-
KpeauTHBIM KOMHTETOM. i
el

Cmanoapmneie Kpeoumot

’e

®uHaHCOBOE COCTOSHUE 3aEMILMKA OLIEHUBAETCs KAk CTaOWIbHOE W HET HHKAKHX MPH3HAKOB KAKMX-
M0 BHEUIHMX WM BHYTPEHHMX (aKTOPOB, YKa3blBaIOIHMX HAa yXy/lleHHe (MHAHCOBOIO COCTOAHUA
3aeMINHKa. B cllyyae BO3BHMKHOBEHHS HE3HAYHTENIBHBIX HEraTHBHBIX [10Kazarenei, KOM[‘IHHM
YBEpEHa, YTO 3aeMIUMK OyaeT B COCTOAHMH MpeoAoieTh (BpeMeHHble) TpyaHOCTH. [IpoueHTsl M G:H
CyMMa OCHOBHOFO JOJII'a MOTallalTCsA MOJHOCTBIO. 33aeMIIMK pAacCMaTpPHBAETCA, KaK CMOCOOHbIM
MOracuTh KPEIMT B COOTBETCTBHHM C €€ CPOKAMH M YC/IOBHAMH.
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Cybcmanoapmmuere kpeounel

o)
[TosBunKCHL NPU3HAKK BPEMEHHOIO YXYIUIEHHS [1aTEKecnocOOHOCTH U MaTePHAIBHOTO MOJIOMKEHH <:’}3§
kivenTa. Takas TeHAEGHUMA MOXKET MOBIHATE Ha €ro CrnocoOHOCTh CBOEBPEMEHHO BLIMOIHATH A£§
>
0043aTeNBCTBA 0 MOTAIUEHHIO 33[0JDKEHHOCTH M0 OCHOBHOM CyMME WM Mo mpoueHTam. B Tom ¥ '

cllyyae, €CJIH HeJOCTAaTKH He 6)/,[1)/'? HCIIPAaBJICHBI, TO CYLIECTBYET BEPOATHOCTBL, 4TO KOMH&HM
NOHECET HEKOTOpbie NOTEPH. KmouepbsiMu XapakTePpHCTHKaMH NoJOOHBIX KpeUTOB ABJIAKTCA

L
LB

Hanuuue npocpodyek a0 30 gHeH, pecTpykTypusauusa 3aliMa, I[IOclie KOTOPOH morailleHHs ,_4)3%
NPOM3BOJATCS BOBPEMSL. L=
(3
_ d%}i%
Heyoosnemsopumenvhule Kpeounul :t‘T
oS
[Ipocneskusaercs BpeMeHHOe yXyalweHHe (PHHAHCOBOIO COCTOAHMA 3a€MUIMKA, BKJIIOYAA CHIXKEHHE 5
710X0a MM MOTEpPIO PbIHOYHOH JI0/IM. 3aeMIUMK FOrallaeT CyMMY OCHOBHOTO J0Jira Mo KpeiuTy M c‘r 33 ¢
NPOLEHTbI MOJHOCTHIO M Ge3 3anepiek. KioueBbIMM XapakTEpUCTUKAMM MONOCHBIX KPEAMTOB -~ =
ABJIAKOTCA Hanuyue npocpouek oT 31 g0 60 quel, nepecMOTp nmepBoHaYaIbHBIX YCIOBHH KpeauTa ds- <3 °

3aBMCHMOCTbL TIOrallleHMs KpeauTa OT peanu3auMy 3anora. CTOMMOCTh 3ajiora J0CTaToqHa A
[IOKPbITHA OCHOBHOM CYMMBI KpEAMTa, HA4YHCIEHHbIX [POLUEHTOB M pPAacxOJOB, CBA3ZaHHBIX C G:’
peanyzalMei 3anora.

73 ;‘j';;l:iwifj.:'n

ComuumenvHble KpeOumsl

240

o

4

Vxyauenne (pUHAHCOBOTO COCTOSHHMA 3aeMIUMKA JIOCTHITIO KPUTHYECKOIO YPOBHS, OJIHAKO 6H3HGC
npoaokaer padboraTe . OpHako, HECMOTPA Ha BLICOKYH) BEpPOATHOCTb MOTEPH COMHMTEIbHbIX
AKTHBOB, CYLIECTBYET HECKONIBKO OMIaeMbIX HWHAMBHIYalbHbIX (AKTOPOB, KOTOpbie MOrYT
yAYHUIHTE KauecTBO (PHHAHCOBOrO AKTHRA M ero Kiaccu(HKallud B Ka4ecTBe MOTEPh OTIOMKEHA 0
npogeseHus Honee TOUHbIX OLeHOK. KiloueBbIMH XapaKTepuCTHKAMH NOI00HBIX KPEAUTOR SBAAKTCA
Hanuuue npocpouek oT 61 go 90 guel, yxyauleHue kauyecTBa JIMOO OTCYTCTBHE 3alOrOBOIO
obecneyenus.
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B cnyuae orcyteTBuA Mo0oH uHdopManuy, noATeep:kaaouled odpatHoe, PUHAHCOBOE COCTOAHHE U
OEATENBHOCTh 3aEMUIMKA AOCTHITIM TOYKH, KOI/ia CTRHOBHTCA OYEBHHBIM, YTO 3a€MILUMK HE CMOMKET <-':’ §'
foracuTh KpeauT M CTOMMOCTB 3aj0ra He MoKpbiBaeT YObITKH. Kpeant HeoOecneueH MnW 3aeMILMK
NpenATCTBYET Npoiaxe 3anora. KiaruyeBBIMH XapakTepHCTHKaMH NOAOOHBIX KPEAMTOB ABIAIOTCH C:’ '}'
Hanuuue npocpouek Gonee 90 oHeid, HecnocoOHOCTE WM HEKENAHWE 33EMILUHKA MOracHTh KPemauT

aubo orcyTcTBHe 3aeMuiMKa. B ciyvyae ucueprnaHus BceX BO3MOMKHBIX FODHIMYECKMX Mep [0 C:,?:é
B3bICKAHMIO KpeAWTa, OH YYMTHIBAETCH Ha BHeOANaHCOBBIX CHETAX B TEYeHMH 3 JIeT, Ha ciydai <:§,§
BO3MOYKHOIO BO3MELICHHA.

Js_o_i,
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f‘:?é L
B CJ'IQD.}’EOUJ,E‘;H Taﬁ]ll’iLle ﬂpﬂ,ﬂCTaBﬂeHa GEUIEIHCOBESI CTOMMOCTB HPOCPDHQHHH‘L dKTUBOB H AKTHBOB, HE b td
ABIAKOLUIUXCA 06CCLlEIiEHHb1Mi/I KDTOpre TAKKe KﬂaCLMCbPIL[Mp}”lOTCH no BPEMEHH BO3HHKHOBEHHA q, j§ )
npocpoqeﬂﬂou 34001 KEHHOCTH J
G
@:3@:
(DHHAHCOBbIE AKTHBLI, NIPOCPOYEHHbIE, Ofecue- 31 nexabps 'ij
HO He 0DeclieHeHHbIe HeHHbIe 2011 roga d; ﬁ§ J
(huHaHco- ]
Bbig
AKTHBbLI Cf)?j} :
Henpocpo- /[lo 3 3-6 6 mecanes  Boaee Uroro #
YeHHbIe, MeCHUEB MecsleB —1roa 1 rona /e': o ?
HeoOecuLe- #
HeHHbIe ,4.? ]
LT Te
i
Jenexnble cpencTsa 11,802 . = - 5 - 11,802 Gl
Cpeactsa b Gaskax 392,860 : : - : - 392,360 d>§}:
Kpeautel, npenocrasicHHble :::
KJIHEHTaM - - - : - 649,390 649,390 d, 337
[1poune punancoBble aKTHBEI 2,170 - - - - - 2,170 :'1‘:
GEH
DHHAHCOBLIE AKTHBbI, NPOCPOYeHHbIE Obecue- 31 gexabpsa ]
e
HO He oDecLeHeHHbIe HEHHbIe 2010 roaa C:’%:}!
tpuHanco- .}j
Bble Gl
AKTHBBI {:’ ‘}'
Henpocpo- o3 3-6 6 mecaues — Bonee Hrore :"' J
YyeHHblIe, MecAlleB MecsUeB 1ron 1 roaa Q’E} /
Heobecue- (d
(Y
HEHHbLIe
G’;ggﬂ
[enexHble cpencTsa 41,552 - - - - - 41,552 =
Cpeactea B Hankax 249,000 - - - s - 249,000 65-33}
Kpeautsl, npenocTaBieHHbIC :
KIHEHTaM - - - - - 362,774 362,774 q,, .}
ITpoune puHAHCOBLIE AKTUBBI 2,948 - - - - - 2,948
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Komnanusa roaBep:keHa onepalMOHHOMY PHCKY, KOTOpPbIH npexacTaBiieT co0oil puck moTeps,
BO3HMKAIOWMX B pesyibTare Hed(eKTHBHOCTH WNM cOOeB BHYTPEHHHX INPOLIECCOB, CHCTEM,
YeIOBEYECKHX OIUMOOK WIH BAMAHMA BHELHUX HEraTUBHBIX (hakTOpOB.
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INMonutuka ynpaenenus puckom Komnanum paspa®oTaHa Ans MAGHTU(QMKALMH W aBaaMsa pucka n
YCTAHOBJIEHHA COOTBETCTBYIOLIMX TMMHTOB PUCKA M KOHTPONA
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P}'KOBOﬂCTBO Komnanuu OCYLUECTBIIAET KOHTpPOJ1b 34 PHUCKOM, CEAZAHHLIM ¢ HIMEHCHHAMH B HOpMax l-'f
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A 3aKOHO/ATEeNbCTBA, ¥ OLEHHMBAET ero posjeHersHe Ha JeArenbHocTs Komnanuu. [lanupii noaxon
o n03p0/1aeT KoMNaHuy CBeCTH K MHHHMYMY BO3MOMKHBIE YOBITKH OT M3MEHEHHH MHBECTHIIMOHHOTO | i3
- knumara B Pecnybnuke Kazaxcran.

.‘:1.
e
¥

i;'
£
Wrxe)

-

HMudopmauus o reorpadnyeckoil KOHUEHTPALHM AKTHBOB M 00A3aTeNsCTB Npe/CTABNeHa B

4
- CAEAYIOIIMX TAO IKIAX: A <l )
<8
Y Kaszaxcran Crtpansl IIpoune 31 nexabpsn "J>§§J
= o3Cp CTPaHBI, He 2011 rona  Veéy' |
- BXOMSILINE B Hroro q’}'.:.‘é ]
- 03CP 7 ]
” OUHAHCOBBIE AKTHBBI: .
- HeHexHble cpeacTra 11,802 - - 11,802 é’g}
= Cpenctea B HaHkax 392,860 - - 392,860 A,
eh Kpenutsl, nipenocTaBiieHHbIE KIWeHTaM 616,717 - - 616,717 G:’ “§ :
Ipoune (HHHAHCOBBIE AKTUBLI 2,170 - 3 2.170 :
& &
: HTOr0O ®MHAHCOBBIE AKTHBEI 1,023,549 - - 1,023,549 -1 ]
L o
®UHAHCOBBIE dfﬁ
=Y OBA3ATEJIBCTBA: d:,g}
= Cpencrsa OaHKOB M APYTHX Cod
= (hDMHAHCOBBIX UHCTHTYTOB 425,087 332,571 228,521 986,179 .
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& HUTOIO ®MHAHCOBBIE g‘}
- OBA3ATEJIBCTBA 425,087 332,571 228,521 986,179 C:’}-}
T _— A’g}'
- YHCTAA ITO3UL KA 598,462 (332,571) (228,521) ~ )
— a
‘_‘ {::-3:1"}:
Kasaxcran Crpansl ITpoune 31 nexabpa L
4 09CP CTPaHBI, HE 2010 ropa d, :§=
BXOJALIHE B Hroro T
2 o5cp A
- OHHAHCOBBIE AKTUBBI: T
) JeHexHble cpencTpa 41,552 - - 41,552 q’};:%
. CpencTsa B Gankax 249,000 - . 249,000 757
Y KpenuTsl, npeaocTaBNeHYbIE KIUEHTAM 362,774 - - 362,774 & ]
= [Ipoyne (pHHAHCOBBIE AKTUBbI 2,948 - - 2,948 'C‘:"é
! HUTOI'O ®HHAHCOBBLIE AKTHUBEI 656,274 - . 656,274 é:"_,ﬁ:
T | A;ﬁ;‘
. D®HHAHCOBBIE i
= OBA3ATEIBCTBA: & ]
- Cpenctea 6aHKOB W IPYTHX 6:7 :?
) (hMHAHCOBBIX UHCTUTYTOB 387.780 247,979 - 635,759 4. ‘
S N
= HTOI'O ®PHHAHCOBBIE e
= OBA3ATEJILCTBA 387,780 247,979 = 635,759 & 1§ z
6] o
i YHCTASA TTO3HLEA 268,494 (247.979) - C:’?ég
Q) 3, |
¥ PuCK THKBHIAHOCTH d’;}
n f',gg
PUCK THKBHAHOCTH — 9TO PUCK BO3HHKHOBEHHS TPYAHOCTEH NPH NOMYUEHHH CPEACTE [Uisl NOralleH s \1':.{
! ?:‘ 0053aTENBCTE NPU HACTYMAEHHH (PaKTHYECKOTO CPOKA HX OILTATHI H YAOBJIETBOPEHHS NOTPEOHOCTH B q,'gi‘g,
JEHEKHBIX CPeCTBAX B [IpOLECcCe KPeAUTOBAHHA KIIHEHTOB. "2!
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PykoBoacTBO KOHIPOMUPYET OaHHEIH BMA pHCKA IIOCPENCTBOM aHAIH3A [0 CPOKaM NOTALIEHHI,
onpeaensaa crparerdio KoMmaHuW Ha cneayroiuuil ¢uHaHcOBbIH mepuol. Ynpaenenue Texyuleh
JIMKBHAHOCTEIO OCYllecTRiseTca (PHHAHCOBBIM AENAPTAMEHTOM KOTOPBIM MOANSPIKUBACT TEKYLLYHO
TUKBHAHOCTL Ha YPOBHE JJOCTATOYHOM /it MHHAMH3AIIMH PHCKa THKRH/THOCTH.

AHaTH3 NPOLEHTHBIX CTABOK M PHCK JIHKBUIHOCTH NMPEACTABIESH B ceaytomei Tabnnie:

®HHAHCOBBIE
AKTHBbI:

Cpeactra B Hankax
Kpeautel, ripenoctapieHHERE
KIIHEHTaM

Hrore ('I)MHE!.HCOBHE 2KTHBBI,
no KOTOpPbIM HAYHCIAIOTCS
[IPOLEHTDI

HenexHble cpeacTBa
[1poune riHaHCOBLIE AKTHBLI

HTOT'O ®HHAHCOBBIE
AKTHBbDI

PHHAHCOBBIE

OBABATEJIBCTBA:

Cpencrsa GaHKOB M IPYIUX
()MHAHCOBBIX HHCTHTYTOB

Hroro unaHcoBsie
00A3aTENLCTBA, 10 KOTOPbIM
HAYHCNAROTCA NMPOLEHTI

HUTOTI'O PHHAHCOBBIE
OBA3ATEJIBCTBA

Pasauua Mexiay akTuBaMi 1
00x3aTeNECTRAMH

Paznnua mMexy akTHBaMHu
a0s3aTeNECTRAMH. TI0
KOTOPBIM HAYUCIAOTCH
NMPOLEHThI

Paznuua MEXKIY aKTUBaMH H
ofiszaTenLCTBAMH, N0
KOTOpBIM HaYHUCIAKTCA
MPOUEHTEI, HAPACTAarO LIi¥M
HTOTCM

Paznuna Mexay akTMBaMy H
0Gga3aTeNsCTRAMM., 110
KOTOPEIM HaYMCISHOTCH
[IPOLEHTEL, B NPCLEHTAX K
ofInel CyMMe aKTHBOB.
HapaCTﬁmL[],HM HTOTrOM

Cpeanensge-
LIEHHAN
spderTHB-
HAH
NpoLeHTHASR
CTABKA

6.02%

28.83%

10.84%

Ho 1 mec. 1-3 mec. 3 mec.- 1 roa- Bojiee S ner 31 gexadpa
1 roa 5 ner 2011 rona
Hrore
- - 392,860 - 392.860
9,678 70,619 523,690 12,730 616,717
9.678 70,619 916,550 12,730 - 1,009,577
11,802 - - - 11,802
- - - 2,170 2,170
21,480 70,619 016,550 14,900 - 1,023,548
47,015 265,584 373,037 300,543 986,179
47,015 265,584 373,037 300,543 - 086,179
47,015 265,584 373,037 300,543 986,179
(25,535}  (194,965) 543,513 (285,643)
(37.337)  (194,965) 543,513 (287.813)
(37,337)  (232,302) 311,211 23,378 23,378
-4% -23% 30% 2% 2%
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®HUHAHCOBLIE
AKTHBbI:

Cpeacraa B bankax
KpeauTel, mpenocrasnennsie
KIHEHTaM

Hroro jMHaHCOBEBIE aKTUBEL,
M0 KOTOPBEIM HAYHCILAIOTCS
IPOLEHTBI

JeHexHple cpeacTsa
[pouxe §HHAHCOBEIEC AKTHBEI

HTOT'O PHHAHCOBBIE
AKTHBBEI

®HUHAHCOBBIE

OBA3ATEJIBCTBA:

Cpeacrsa GaHKoB ¥ JpYyrux
¢ MHAHCOBBIX UHCTHTYTOB

Hrtoro dunraHcoBbie
00s3aTENLCTBA, 110 KOTOPHIM
HATHCIIAIOTCA NIPOLCHTEI

HUTOI'O ®HHAHCOBBIE
OBA3SATEJILCTBA

Pazuuua MOXKIY dKTHBAMH U
00643aTCALCTBAMM

Paznuua Mexay akTHBaMH M
0043aTeN1LCTBAMH, TIO
KOTOPBIM HA4UCAAKITCA
[IPOLLEHTHI

PazHula Mexly akTHBAMU W
0OazaTeILCTBAMM, 110
KOTOPBLIM HAYHCIAIOTCS
[POLEHTHL, HAPACTALLIMM
HTOrOM

PasHrua Mexay aKTHBAMH M
obs3arenscTBaAMK, N0
KOTOPBIM HAYHCIAIOTCA
[POLEHTEL, B MPOLEHTAX K
oblei cyMMe aKTHBOB,
HapacTarolUM UTOrOM

Bcee NPOLEHTHBIE OOXO0Jibl IO aKTUBAM H 00sA3aTeIbCTEAM  HCUYHCAAIOTCA 110 (i)HKCHpOBaHHblM

Cpeanessge- [lo 1 mec.

WeHHAS
sdppexTuB-
Hasn
NPOUEHTHAN
CTABKA

7.75%

38.31%

12.53%

NPOLUEHTHLIM CTaBKaM.

ﬂepuo,ubl roraunieHus akTHBOB H 00A3aTeNBCTB, H CMOCOOHOCTE 3aMEHBI NPOLIEHTHLIX O6ﬂBaTGJ’]bCTB
TNpH NPpHUEMIIEMBIX HM3AEPKKax (B MOMEHT HX HOFaIUEHHH) ABNAIOTCH BaKHEHILIMMM YCIJIOBHAMH ﬂpH
onpeacyieHHH JTHKBUAHOCTH Komnanuu u ee HYYBCTBHUTEJILHOCTH K KosnebaHuAM NPOUEHTHBIX CTABOK H

0OMEHHBIX KYPCOB.

1-3 mec. 3 mec.- 1 ron- Bosiee 5 ner 31 mexaGpa
I rog 5 ner 2010 rona
Uroro
249,000 - - - 249,000
13315 56,609 265,607 20,767 6,477 362,775
13,315 305,609 265,607 20,767 6,477 611,775
41,552 - - - - 41,552
. # 2,948 - - 2,948
54,867 305,609 268,555 20,767 6,477 656,275
- 244,007 196,109 195,643 - 635,759
i 244,007 196,109 195,643 i 635.759
- 244,007 196,109 195,643 - 635,759
54,867 61,602 72,446 (174,876) 6,477
13315 61,602 69,498 (174,876) 6,477
13,315 74,917 144,415 (30,461) 23,984)
2% 11% 22% -5% -4%
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HEUII:HBHLLIHH aHaiN3 pHCKa JIMKBHAHOCTH W PHCKA H3MEHEHHA [POLESHTHOHW CTABKHM MNPE/CTABJICH B A G
cnenyromux tabnuuax cornacHo MC®@O 7. CyMmMel, packpbiThie B 3THX TaONHUAX, HE COOTBETCTBYIOT :§
CYMMaM, OTpaX€HHLIM B OTYECTE O CbP[HaHLOBOM NOJOXKCHHUH, TaK KakK Ta6nHua NpUBEOCHHAA HHXKE, & ]
BKIIKOYAET aHalli3 CpOKOB noratleHus ({r’)HHﬂHCOBb[X 065{3&T6H{>CTB E\OTOPBH’I MNOKas3bIBAET OCTAaBLUHECA d’};?"
CYMMAPHBIC BbIIUIATBHI IO KOHTPaKTam (BI\JII'O"!E[FI BBIIUIATHI l]pOLleHTOB) HE MNpPMU3HAHHBIE B OTYETE O '&j
Cl)lleaHCOBOM MNOJOXKEHHWH M0 HEAUCKOHTHPOBAHHOMY METOOY. q,‘%§ ]
ol
Cpennesige o | mec 1-3mec. 3 mec-lroax 1roa-Saer bonee5ner 31 nexadps (:‘ 431
LIEHHAA 2011 roga fi
pdexTHB- Hroro q, 33
Has LC1
NpoUeHTHAN ’—ﬂ:}“
CTABKA M
®HHAHCOBBIE ,33’
OBA3ATEJILCTBA {-“7&:% g
Cpeactea 6aHKOB _‘
APYTHX (PMHAHCOBBIX 6:«‘ : }
WHCTHTYTOB 10.84% 8,370 116,284 732,796 298,409 - 1,155,858 ]
=
Hroro puHancoBbie G:) :%
oba3aTenbCTBA 8,370 116,284 732,796 298,409 - 1,155,858 g
G
X
Cpennensse J[lo 1 mec 1-3mec. 3 mec.-lron 1roa-5aer BoaeeSaer 31 gekaGpn G:;“ '§ |
1weHHan 2010 ropa :
thdexTHB- Hroro fc':i 48
Has :4
NpouUeHTHasA q,‘;:é /
cTaBKa e
OHHAHCOBBIE Gl
OBSI3ATE/ILCTBA oSt T
Cpencrea 6aHKOB U 4
NPYrHX (PHHAHCOBBIX <_"‘,.33§
MHCTHTYTOB 12.53% 3,195 87,663 88,150 422919 - 601,927 (d
Gl
GRS
Hrore ¢puHancoBble 21
obn3arenbCcTBa 3,195 87,663 88,150 422,919 - 601,927 C: "\'§
Clag L

28
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PbIHOYHBI pHCK BKIIOHAeT PHUCK H3MEHEHMWA TPOUEHTHOHM CTaBKM, BAMFOTHBIA PHCK M JAPYIrHe
LIEHOBblE PUCKHM, KOTOpeIM nojsepxena Komnanusa. B 2011 rogy He npousomino usMeHeHHH B
COCTABE YTHX PHUCKOB M METOJAX OLIEHKH H YIPaBieHHs STHMH pUcKaMH B KoMIaHuH.

bt

Komnanusa He noasepikeHa PpHCKY MW3MEHEHHs NpPOLEHTHOH CTAaBKH. [OCKOJBLKY I{omna}m;lé‘l,
[PUBJIEKAET CPEACTBA 110 PUKCUPOBAHHON CTABKE.
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Orpen KpeaMTHOro aiMHHMCTpHpoBanHua M DHHAHCOBRIA JenapTaMeHT YNpapB/OT pHCKaMH
M3MEHEHMA NPOUCHTHOH CTABKM M DBIHOYHBLIM PUCKOM TOCPEACTBOM YIPABIEHHS MO3MIMEH &
Komnaunud no npoOUEHTHBIM cTaBkaM, ofecneuyusas MNONOKHTEIbHYK) [POHEHTHYIO MapiKy.
@®uHAHCOBLIA [€napTaMeHT OTC/IEKHMBAeT TEKyLIHMe pPe3ynbTaThl (YHHAHCOBOH Z[eﬂTEJ'[bI-IOLTH¢
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Komnauuu, oueHHBaeT ya3BMMOCTh KOMNaHuW B OTHOLIEHHH W3MEHEHWA [IPOLEHTHLIX CTABOK M
BAMAHWE Ha npubbITH KommaHuu. 105
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Bamorublii puck npeacrapnser coOol pUCK M3MEHEHHS CTOMMOCTH (PMHAHCOBOTO WHCTPYMEHT2 Bc:
CBA3H C H3MEHeHMEM KypcoB o0OMeHa BamoT. (DHHAHCOBOE [ON0KEHME W AEHEIKHbIE TOTOKH
Komnauun noasep:keHbl BO3ACHCTBHIO KoNmeOaHMH KypcoB 0OMEHa MHOCTpPAHHbBIX Ba.u‘]IOTq
PYKOBOACTBO OCYLLECTBILAST YIIPABJIEHWE BATIOTHEIM pPHCKOM IYTeM ONpeneleHus OTKPLITOH <:, ‘}:
BANIIOTHOM MO3MLMH, HCXOAA M3 [PEAIONaraeMoro OOECUCHEHMA Ka3aXCKOro TEHre MW NpouMX ‘i
MaKpPOIKOHOMHYECKHX HWHAMKATOPOBR, YTO No3pondeT KommaHWH CBECTH K MMHHMYMY YObITKH OTG:)}:%,
3HAYUTENbHBIX KOJleDaHuA Kypca HallMOHanbHOH H HHOCTPaHHBIX BATTIOT. 4
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Hudopmauus 06 yposHe pamorHoro pucka Komnanun npezcrasnena gajee:

®HHAHCOBBIE AKTHBBI:
HeHexxHble cpeacTBa

Cpeactra B OaHkax

Kpenutsl, npenocraBieHHble KIHEHTAM
IMpoune uHaHCOBbIE AKTHBLI

HUTOI'O ®MHAHCOBBIE AKTHBbI

OHUHAHCOBBIE
OBA3ATEJILCTBA:

Cpencrsa 6aHKOB H Apyrux hHHAHCOBBIX
HHCTHUTYTOB

HTOro ®MHAHCOBBIE
OBA3ATEJILCTBA

OTKPBITAS BAJTAHCOBAA
[MO3KULA

POHHAHCOBBIE AKTHBBI:
HeHexHble cpecTBa

Cpeactsa B Dankax

Kpenutel, npenocraBieHHbIE KIHEHTAM
Ilpoune PUHAHCOBbIE AKTHBbI

HUTOI'O ®MHAHCOBLIE AKTHBbI

PHUHAHCOBBIE
OBA3ATEJ/ILCTBA:

CpencTea 6aHKOB K APYTUX (PMHAHCOBBIX
MHCTHTYTOB

HTOI'O ®UHAHCOBBIE
OBA3ATEJILCTBA

OTKPLITAS BATTAHCOBAJI
ITO3HULIMA

Tenre Hoanap Kbipreizekuii 31 nexabpn
CILIA coM 2011 roaa
| nonnap 1 com= Uroro
CIUA = 3.21 Tenre
148.40 Tenre
10,130 1,670 2 11,802
5,000 387,860 - 392,860
616,717 - - 616,717
2,170 - - 2,170
634,017 389,530 2 1,023,549
545,846 363,070 77,263 986,179
545,846 363,070 77,263 986,179
88,171 26,460 (77,261)
Tenre Jonnap Kbipreizckui 31 nexabps
CILIA com 2010
1 nonnap lcom= 3.13 Hroro
CIIA = TeHre
147.50 Tenre
23,926 17,626 - 41.552
13,000 236,000 - 249,000
362,774 . . 362,774
2,948 . . 2,948
402,648 253,626 - 656,274
297,582 338,177 - 635,759
297,582 338,177 - 635,759
105,066 (84,551) -
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B npuBenewiioii Huwxke TaONMIle IpeNcTaBlIeH aHaIW3 4YyBCTBHTenbHOCTH Kommamun k 10% #
YBEJIHYEHHIO H yMeHblueHHI0 Kypca pomnapa CLUA k tenre B teuwenuwe 2011 w 2010 roaos. d’ :‘}‘
PykosoactBo KoMnauuu rnonaraer, 4o B CyLLECTBYIOLMX YKOHOMUYCCKMX yeloBiax B PecnyOanke |43
Kazaxctan 10% ymeHBLIEHHE NPECTAaBNAET PEATHCTHUECKOe W3MeHeHHe OOMEHHOTO Kypca TeHre K q?;?:
nonnapy CLIA. 10% - 3TO ypoBeHb 4yBCTBHTEILHOCTH, KOTOPbIHA Henojbayerca BHYTpH Kommanuu 4%
NpY COCTABJIEHHHM OTHETOB O BAJIOTHOM PHCKEC IJIA KJIKUYEBOrO YIPABIEHUECKOro mepcoHana ’E
Komnauuu M npencraBnser coboif OLEHKY pyKoBOACTBOM KomNaHMH BO3MOMKHOTO HM3MEHEHMA d’}%
BAJIFOTHBIX KypcOB. B aHanM3 4yBCTBMTENBHOCTH BKIIIOYEHB] TOIBKO CYMMBL B HHOCTPaHHOH Ba/lloTe, 173
HMEIOHIMecs Ha KOHell Nepuoia, NpH KOHBEPTALMH KOTOPLIX 110 COCTOAHHIO Ha 31 nmekadbpa 2011 u d_}g}
o
e

2010 rogos Hcnone3yOTCA KyPChl, H3MeHeHHbIe Ha 10% no cpaBHeHHIO ¢ IEHCTBYIOLIHMH.
G

AHa/IM3 YYBCTBHTEILHOCTH K BATIOTHOMY PHCKY

#
4

Hitke npescTaBiieHO BAMSIHKEE HA YHCTYIO MPHOBUIL HA OCHOBE CTOHMOCTH AKTHBOB 10 COCTOSHHIO Ha ' Td
31 nexabpsa 2011 1 2010 roaos: Qj}
1 :‘: ]
31 nexaGps 2011 roaa 31 pexabpa 2010 (1"{ :.§
Tenre/Jonnap CIIA Tenre/Jonnap CLHIA o
+10% -10% +10% -10% éﬁ%}:
Bnusnue #a npubbib ¥ yOBITOK 2,478 (2,478) (8,455) 8.455 4 13-,3
Tt 5
Bnusuue Ha KanuTan: *':"‘i |
31 nexabps 2011 roaa 31 pexabps 2010 d’ﬁf
Tenre/Monnap CUIA Tenre/Jonnap CLIA ::
+10% -10% +10% -10% o3t %
Biuanue Ha xanuTan 1,982 (1,982) (6,764) 6,764 :

50

OfpaHH‘IEHHH AHAJIM3a YYBCTBHTEJIBHOCTH

)

L=
o ree

B npueenenHbix Bbiie Tabnuuax oTpakeH 3(P@eKT M3MEHEHMA, OCHOBAHHOTO Ha [JIABHOM

MNpeanojoKEeHHH, TOrMa Kak Apyrue npeanoaoKeHHa oCTalTCd HEU3MEHHBIMH. B JNEeHCTBUTENBHOCTH, d’;‘: ]

CYLIECTBYET CBA3b MEXAY IPEAINOIOKEHHAMH H APYTrHMH Cl)aKTOpaMH. Takxe CIECayeT OTMETHTD, YTO al
YYBCTBHUTEJIbHOCTh UMEET HEeJTUHEeHHBIH XapakTep, NooTOMY HE JAOJLKHA INTPOBOAMTECA HWHTEPIOJIALINA : ,g
WM DKCTpanonsauus Moiy4eHHbIX pe3yJbTaToB. q ""é
i LI
¥
L

o

’
4

o
4

AHanu3 YyBCTBUTENBHOCTM He YUHWTHIBaeT, 4To KomnaHMa akTMBHO YMpaBifeT AaKkTHBAMM WU q;;:‘;
obszarenscTBaMu. B nononHenue k stomy (uHaHcoBoe nonokenve Kommanum Moxer ObITe V50
MO/IBEP;KEHO M3MEHEHMsIM B 3aBUCMMOCTH OT M3MEHEHMi, NPOMCXOJAIUMX Ha pelHke. Hanpumep, é}:§
crpaterna Komnanuu B obnactu ynpapieHus (PMHAHCOBHIMM DMCKAMH Halle/leHA HA ynpasieHue T
puckoM konebaHus pblHKA. B ciydae peskux HeraTMBHbIX KOJe0aHHMH LieH HAa pblHKE LeHHBIX Oymar Q’:}%
PYKOBOJICTBO MO’KeT 0OpallaThcs K TAKHM METO/IaM, Kak MpoJaka HHBECTUIIMIA, H3MEHEHHe cocTaBa - (!
MHBECTHLIMOHHOTO nopTdena, a TakkKe HHBIM MeTozaM 3aliuThl. CnenoBarenbHO, W3MEHEHHE & f;§.
MPEeANoIOKEHHH MOXET He OKa3aTh B/IMAHHA Ha 00s3aTeNbCTBA M CYUIECTBEHHO NOBJMATH HA =
aKTHBBI, YYUTbIBaeMblie Ha OanaHce Mo PbIHOYHOH LieHe. B 9TOH CUTYalMH pasHble METOAbl OLEHKH &>ias ¢
aKTUBOB M 00A3aTeNbCTB MOIYT NPHUBOJAMTH K 3HAYMTENBHBIM KONeOaHMAM BeJIMYHHBI COOCTBEHHBIX j
CpencTs. q, :}]

(1
Hpyrue orpanu4enys B NPUBEISHHOM BbILIE aHAJIM3e YYBCTBUTEIBHOCTH BKJIOUAOT MCIONB30BAHUE q*sg‘}-
THMOTETHYECKHX /IBHKEHWH HA pBIHKE C LENbI0 pACKPBITHA NOTEHUMANLHOTO PUCKA, KOTOPHIE | i
MpeacTapaAOT coboi Nuib nporHo3 KoMmaHWM O NMpeACTOALUMX W3MEHEHMAX Ha pblHKE, KOTOpbieéi’gg‘:
HEBO3MOKHO NPE/ICKA3aTh ¢ KAKOH-NMO0 CTeNneHbio yBepeHHOCTH. <:>§§
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20. COBBITHA MOCJIE OTYETHOHM JATHI

"I q»
6 ¢deppans 2012 roma u 9 anpensa 2012 rona Komnauus Bo306GHOBWIA TEKYlHe CYLIECTBYIOLIHE 3: ]
u kpeauTHeie THHUM AQO «Espasubickuii banx» B pasmepe 224,000 teicsaun Tenre m 28,100 Toicay C:?E}-

. TCHI€, COOTBETCTBCHHO. o
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15 mapra 2012 roma Kompmanus npuernexna 3aiim or AO «Impact-Finance» B pasmepe 5
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.2 200 TeIcau ponnapoe CUIA. 29 mapra 2012 rona Komnanus npusiekia 3aiim or Deutsche Bank C:’ :§=
e Microcredit Development Fund B pasmepe 200 Thicsu nonnapos CILIA. C::f
4

= 20 ¢eppana 2012 rosma Kommnanus nomHocteio moracuna saiiM TOO «ApcenopMutran CME i3, |

~ Pecope» B pasmepe 45,500 teicau Tenre (Ilpumveuanne 13). Q’ﬁ%‘
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31 mapra 2012 roga Komnanusa nonHocTero noracuna zaiim Netri Private Foundation B pasmepe T

. 150,000 momnapos CIIIA u zaiim Deutsche Bank Microcredit Development Fund B pasmepe 50,000 A‘:‘}J
i ponnapos CHIA. Ilo cocrosuuto Ha 31 nexabps 2011 roma OgaHHBIE KpPEOMTHI COCTABIIANIH \"f;;

' 22,427 Teicsau Tenre u 7,475 ThicAY TeHre, cooTBeTcTBeHHO (IIpuMeyanue 13). d’g}
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